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g]kfn a}° sd{rf/L o'lgog 
gljs/0f 

g]kfn a}Í sd{rf/L o'lgog ldlt 
@)&@ c;f/ dlxgfdf >d sfof{no, 
afudltaf6 ljlwjt?kdf btf{ eO{ a}Í 
ljsf; / sd{rf/L xslxtsf] nflu g]kfn 
a}Ídf lqmoflzn /x]sf cGo o'lgogx¿;+u 
xft]dfnf] ub}{ ;+o'Qm cfGbf]ng ;d]t ;~rfng 
ub}{ ;lqmo /x]sf] ;Dk"0f{ sd{rf/Lju{df 
ljlbt} 5 .           

afFsL k[i7 @ df

g]kfn a}° lnld6]8sf] r'Qmf k"“hL k'Uof]] 

o'lgogsf] z'esfdgf cfbfgk|bfg;+u} 
t'Rrf Hofem\jM -sfo{qmd_

cfj4 M Pg8LkmG6

g]kfn a}° ;+u|xfno aGg'kb{5
k"j{ gfoj dxfk|aGws  
lgd{ns'df/ a/fn;+usf] 

cGtjf{tf{ 
-k[i7 * df_

g]kfn a}+Í sd{rf/L o'lgog,s]Gb|Lo 
;ldlt sf7df08f}n] g]kfnLx¿sf] dxfg rf8 
ltxf/–@)&$, g]kfn ;Djt !!#* Gx" bF tyf 57 
kj{ ;d]tsf] cj;/df g]=a}=ln= k|wfg sfof{nosf] 
k|fË0fdf z'esfdgf cfbfgk|bfg tyf g]jf/L 
k/Dk/f cg';f/sf] ;do\ahL sfo{qmd ;lxtsf] 
hnkfg sfo{qmd ;kmntfk"j{s ;DkGg u¥of] . 

pQm sfo{qmddf g]kfn a}Í lnld6]8df 
sfo{/t sd{rf/Lx¿, Joj:yfkg ;ldlt, pRr:t/Lo 
Joj:yfksx¿, o'lgogsf kbflwsf/L tyf 
;b:ox¿, Pgl8kmf]G6 nufot cGo ;+3 
;+:yfx¿, lj1fkgbftfx¿, n]vsju{x¿ 
tyf e"=k'=sd{rf/Lx¿ ;d]tsf] a[xt 
;xeflut /x]sf] lyof] . 

rfn' cfly{s jif{leq æsÆ ju{sf 
;a} jfl0fHo a}Íx¿nfO{ r'Qmf k"FhL * cj{ 
k'¥ofpg lgodgsf/L lgsfo g]kfn /fi6« 
a}Ín] lbPsf] lgb]{zgsf] kl/kfngdf g]kfn 
a}Í lnld6]8 ;kmn ePsf] 5 . g]kfnsf] 
ljQLo If]q ;'wf/ sfo{qmd cGtu{t s]xL 
cjlw s/f/ Joj:yfkg / s]xL cjlw g]kfn 
/fi6« a}Ísf] Joj:yfkg cGtu{t ;~rflnt 
eO{ ljut @ jif{ otf v'Nnf k|lt:kwf{af6 
lgo'Qm k|d'v sfo{sf/L clws[t b]a]Gb|k|tfk 
zfxsf] g]t[Tjdf rln/x]sf] o; a}Ísf] r'Qmf 

k"FhL * cj{ @ s/f]8 k'u]sf] 5 . 
g]kfn a}Í lnld6]8n] s'g} dh{/ jf 

PlSjlh;g ljgf g} g]kfn  /fi6« a}Íåf/f 
tf]lsPsf] ;do ;Ldfleq r'Qmf k"FhL 
k'¥ofPsf] xf] . k'/fgf] shf{ c;'nL,;DklQ 
ljqmL, ;du| sf/f]jf/ tyf sfo{s'zntf 
clea[l4df a}Íåf/f ul/Psf] cys 
k|of;af6 lgofds lgsfoåf/f lgwf{l/t 
Go"gtd ;LdfeGbf s]xL a9L r'Qmf k"FhL 
k'¥ofpg a}Í ;kmn ePsf] xf] . 

afFsL k[i7 @ df
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ljsf;sf] cg'e"lt x'g'kb{5 
g]kfnsf] klxnf] h]7f] a}Í g]kfn a}Í lnld6]8 

lj=;+= !(($ df :yfkgf ePkl5 g]kfnL hgtfnfO{ 
a}lsË ;'ljwf k|bfg ub}{ ljleGg ptf/r9fjx¿ kf/ 
ub}{ *! jif{df k|j]z ub}{5 . of] cjlwdf g]kfn 
a}Í ;'wf/sf nflu /fHoaf6 / g]kfn /fi6« a}Íaf6 
r/0fa4?kdf ljleGg sfo{of]hgf ;lxtsf k|of;x¿ 
gePsf xf]Ogg\ . of] * bzseGbf a9L ;dosf] 
cjlwdf g]kfnsf] cfly{s tyf a}lsË ljsf; / 
lj:tf/df dxTjk"0f{ of]ubfg k'¥ofpFb} ;/sf/sf] 
cfly{s p2]Zo / ;+:yfsf] Jofj;flos p2]Zo b'a}nfO{ 
;+of]hg ub}{ g]kfn a}Í lnld6]8 cfkm\gf] uGtJodf 
cufl8 al9/x]sf] 5 . 

lg/Gt/?kdf ;'wf/sf] lbzfdf ;kmntf 
xfl;n ub}{ cl3 al9/x]sf] g]kfn a}Í lnld6]8 ;'wf/ 
sfo{qmdsf] klxnf] r/0fsf] k"FhL a[l4 ug]{, gsf/fTds 
l/he{ x6fpg], k"FhLsf]ifsf] cg'kft jflG5t agfpg], 
lgis[o shf{sf] cg'kft % k|ltzt eGbf tn emfg]{ 
h:tf p2]Zo adf]lhd ;kmntfk"j{s sfo{ ;DkGg ub}{ 
bf];|f] r/0fsf] ;'wf/ sfo{qmdf k|j]z u/s]f o; a}Ín] 
lg/Gt/ gfkmf sdfpFb} a}lsË k|lt:kwf{df cfkm"nfO{ 
v/f] ptfb}{ nuftf/ gfkmfdf lu/fj6 cfO/x]sf] a}lsË 
If]qdf cfkm"nfO{ gfkmfs} lx;fjn] cJjn gDj/ sfod 
ug{;Sg' lgZro g} :jfutof]Uo sbd xf] . oBlk 
a}Íleq b]lvPsf las[lt lj;+ultx¿nfO{ lrg{ g;Sg', 
a}Í ljsf;sf cleGg c+ux¿ u|fxs, sd{rf/Lju{ / 
z]o/xf]N8/ ;a}nfO{ ;d]6\g], cfslif{t ug]{, pTk|]l/t ug]{ 
h:tf jftfj/0f aGg g;Sg'sf sf/0f a}Í ljsf;sf] 
k|ToIf cg'e"lt ug{ ;s]sf 5}gg\ . ctM o;tkm{ klg 
cfjZos sfo{of]hgf agfO{ cl3 a9]df a}lsË If]qdf 
lglj{jfb ?kdf g]kfn a}Í gd'gfsf] cAjn a}Í aGg] 
lglZrt 5 . 

a}Í ljsf; xfdL ;a}sf] ljsf; ePsf]n] o;sf] 
pQ/f]Q/ k|ultsf] sfdgf ub}{ g]kfnLx¿sf] dxfg rf8 
ltxf/–@)&$, Gx" bF g]kfn ;Djt–!!#* / 57 kj{ 
@)&$ sf] d+undo z'esfdgf JoQm ub{5f}+ .

 
;DkfbsLo g]kfn a}° sd{rf/L o'lgogsf]  

s]Gb|Lo a}7s ;DkGg 

g]kfn a}Í sd{rf/L o'lgog bf];|f] s]Gb|Lo ;ldltsf] a}7s ldlt 
@)&$ efb| @! ut] ;DkGg eof] .

;f] a}7saf6 ;lrjfnosf ljleGg lg0f{ox¿sf] cg'df]bg, 
o'lgog gljs/0f sfo{df ;xof]u k'¥ofpg' x'g] ;Dk"0f{ sd{rf/Lju{, 
z'e]R5'sx¿k|lt s[t1tf 1fkg, kbflwsf/L tyf s]Gb|Lo ;b:ox¿nfO{ 
Pgl8km08sf dxf;lrjåf/f zky u|x0f sfo{ ;DkGg ePsf] 5 .

;f]xL a}7saf6 g]kfnLx¿sf] dxfg rf8 ltxf/ tyf Gx'F bF 
g]=;+=!!#* sf] pknIodf a[xt hnkfg sfo{qmdsf] cfof]hgf, g]ljo' 
a'n]l6gsf] gofF cÍ k|sfzgnufot cGo dxTjk"0f{ lg0f{ox¿ u/]sf] 
lyof] . 

a}7sdf o; o'lgog cfj4 Pgl8kmG6sf s]Gb|Lo dxf;lrj, 
s]Gb|Lo ;lrj,s]Gb|Lo ;b:ox¿ tyf o'lgogsf k"j{ kbflwsf/Lx¿ 
;d]tsf] ;xeflutf /x]sf] lyof] . 

;f]xL a}7sdf cfltYotf ug'{ePsf Pgl8kmG6sf dxf;lrj 
lxSdth+u e08f/Ln] k|lzIf0ffTds dGtJo lbg'ePsf] lyof] eg] 
Pgl8km08sf s]Gb|Lo ;lrj Pj+ o; o'lgogsf k"j{ cWoIf k|sfznfn 
hf]zLn] klg dGtJo ;lxt ;+u7g ;'b[l9s/0fsf ljifodf dxTjk"0f{ 
;'emfj lbg'ePsf] lyof] . 

o'lgogsf] gof“ sfo{ ;ldlt
g]kfn a}Í sd{rf/L o'lgogn] cfof]hgf u/]sf] a[xt e]nfaf6 

/d]zs'df/ >]i7sf] cWoIftfdf #( ;b:oLo gofF sfo{;ldltsf] u7g 
ePsf] 5 .

g]kfn a}+Í lnld6]8sf] r'Qmf k"FhL===
lj=;+= !(($ ;fndf :yflkt eO{ cf7 bzsotf g]kfnsf] 

cfly{s, ;fdflhs ljsf;df cljlR5Gg ?kdf ;+nUg /lxcfPsf] o; 
a}Ídf g]kfn ;/sf/sf] ^@=%% k|ltzt :jfldTj /x]sf] 5 . o; a}Ín] 
xfn *$ cj{ lgIf]k ;+sng u/L &$ cj{ shf{ k|jfx u/]sf] 5 . 

b]zsf %# lhNnfdf !#@ zfvf sfof{no * PS;6]G;g 
sfpG6/sf] sfo{;~hfn dfkm{t hgtfnfO{ O–a}lsË, df]afO{n 
a}lsËnufotsf cgnfO{g a}lsË ;] jf pknJWf u/fO{/x]sf] o; 
a}Ísf $& :yfgdf cfkm\g} Pl6Pd ;]jfljGb' /x]sf 5g\ . 

-;fef/–g]kfn a}Í ;dfrf/–@)&$ c;f/ cÍ_ 

g]kfn a}+Í sd{rf/L o'lgog ===
g]kfnsf] k|rlnt >d P]g cg';f/ o'lgog gljs/0f 

ug]{ l;nl;nfdf o; o'lgog klg @)&$ ;fpgdf k'gM gljs/0f 
sfo{ ;DkGg eO{;s]sf]n] o'lgogaf6 lj1KtL dfkm{t ;Dk"0f{ 
sd{rf/Lju{nfO{ s[t1tf 1fkg ul/Psf] 5 . o;} ;Gbe{df ldlt 
@)&$ ;fpg !& ut] pkTosfdf /x]sf o; o'lgogsf kbflwsf/L 
tyf ;b:ox¿, Pgl8kmG6sf kbflwsf/L tyf ;b:ox¿ / o'lgogsf 
k"j{ kbflwsf/L tyf ;b:ox¿ ;d]tsf] e]nf u/fO{ ;lrjfnoaf6 
;f]af/] la:t[t?kdf hfgsf/L u/fO{Psf] lyof] . 
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kl/ro 
;fdfGo ?kdf eGg'kbf{ d'›fk|bfo 

-d'›f cfk"lt{_ lgoGq0f ug{sf] nflu 
agfOg] gLlt df}l›s gLlt xf] . df}l›s 
gLlt s'g} klg d'n'ssf] s]G›Lo a}+Ín] 
lgdf{0f ub{5 . g]kfndf klg g]kfn 
/fi6« a}Ín] df}l›s gLlt agfpFb} cfPsf] 
5 . dflg;;Fu cfjZostfeGbf a9L k};f 
ePsf] cj:yfdf  ahf/ d"No a9\g] x'Fbf 
dfucg';f/sf] dfq} d'›f cfk"lt{ ug{sf 
nflu df}l›s gLlt agfOG5 . ahf/df 
d'›f cfk"lt{ a9L eof] eg] dxFuL a9\g 
hfG5 . pbfx/0fsf] nflu olb /fd;Fu 
cfjZostfeGbf a9L ;DklQ 5 eg] p;n] 
cfkm"n] dg k/]sf] s'/f lsGgsf] nflu 
hlt g} ltg{'k/] klg tof/ x'G5 . o;/L 
;a} wgf9\on] a9L d"No lt/]/ ;fdfg 
lsGbflsGb} ahf/ efp g} ;f]xL cg';f/ 
sfod x'g uO{ :jtM d"Noj[l4 x'G5 . o:tf] 
;d:of gcfcf];\ eGgfsf vflt/ g]kfn 
/fi6« a}Ín] l;dLt dfqfdf dfq} ahf/df 
/sd k7fpF5 . o;/L d'›fk|bfo lgoGq0fdf 
/xFbf d'Noj[l4 lgoGq0fdf /xg] / cGttM 
d'›fl:kmtL Joj:yfkg x'g] x'G5 . oL 
s'/fx¿sf] lgoGq0f / lgodg gLltut 
tj/n] ug{sf nflu g]kfn /fi6« a}Ín] x/]s 
cfly{s jif{sf] ;'?jftdf df}l›s gLlt 
Nofpg] ub{5 .

df}l›s gLlt s]G›Lo a}Ín] hf/L 
ug]{ Ps dfq gLlt xf], h;leq ljQLo 
gLlt / ljb]zL ljlgdo gLlt ;dfj]z 
ul/Psf] x'G5 . ljQLo gLlt cGtu{t g]kfn 
/fi6« a}Ísf] dftxtdf /x]sf a}Í tyf 
ljQLo ;+:yfx¿sf] lgodg;DalGw gLlt 
kb{5 . o:tf gLltx¿ ;dosf] dfu / 
cfjZostfcg';f/ kl/jt{g ub}{ hfg'kg]{ 
ePsfn] /fi6« a}Ín] x/]s jif{ cfjZos 
kl/dfh{g ;lxtsf] gLlt Nofpg] ub{5 . 

xfn g]kfn /fi6« a}Ín] lgod ug]{ a}Í tyf 
ljQLo ;+:yfnfO{ s, v, u / 3 u/L rf/ 
efudf ljefhg ul/Psf] 5 . s ju{sf 
a}Íx¿ jfl0fHo a}Íx¿ x'g\ . g]kfndf xfn 
@( j6f jfl0fHo a}Ísx¿ /x]sf 5g\ . 
To:t}, v ju{sf a}Íx¿ ljsf; a}Íx¿ 
x'g\ . ljsf; a}ÍnfO{ klg /fli6«o:t/sf, 
!) lhNn], # lhNn] / ! lhNn] u/L $ 
efudf juL{s/0f ul/Psf] 5 . To:t}, u 
ju{sf a}Íx¿ kmfOgfG; sDkgLx¿ x'g\ 
eg] 3 ju{sf a}Íx¿ n3'ljQ a}Íx¿ 
x'g\ . o;/L, ;;fgfb]lv 7"nf] k'FhL;Ddsf] 
sf/f]af/ ug]{ ljQLo ;+:yfx¿sf] lgodg 
ug{sf nflu df}l›s gLlt agfOG5 . 

df}l›s gLltsf] k|d'v p2]Zo / 
o;sf] kl/sNkgf 

@)%* ;fndf g]kfn /fi6« 
a}Ísf] P]g cfPkl5 k|To]s cfly{s jif{sf] 
;'?jftdf /fi6« a}Ín] df}l›s gLltsf] 
th{'df ug]{ u/]sf] 5 . clxn]sf] df}l›s 
gLlt klg To;}sf] lg/Gt/tf xf] . df}l›s 
gLlt Pp6f ;dli6ut cfly{s gLlt xf] . 
/fi6« a}Ín] ev{/} dfq ;fj{hlgs u/]sf] 
df}l›s gLlt @)&@÷)&# sf] k|d'v p2]Zo 
eg]sf] d"No l:y/tf / afXo l:y/tfsf 
cltl/Qm ljQLo l:y/tf sfod ug{' /x]sf] 
5 . shf{, t/ntf, Aofhnufotsf If]qdf 
k|efj kf/L cfGtl/s tyf afXo l:y/tf 
sfod ug{ / ljQLo If]qnfO{ ;'b[9Ls/0f 
ug{sf] nflu df}l›s gLlt th{'df x'G5 . 
o;sf ;fy} ;/sf/sf] ah]6n] nlIft u/]sf] 
cfly{s j[l4df t/ntf geP/ jf shf{ 
gkfP/ gsf/fTds c;/ gk/f];\ eGg]tkm{ 
klg df}l›s gLlt ;hs /xg] ub{5 . 
bL3{sfnLg ?kdf ljQLo l:y/tfnfO{ sfod 
/fVb} eljiodf s'g} klg a}Í tyf ljQLo 
;+:yfx¿df ;d:of pTkGg eO{ df}l›s 
gLlt k|;f/0f k|lqmofdf gsf/fTds k|efj 

Dff}lb|s gLlt p2]Zo,  
kl/sNkgf / cfjZostf

nIdLk|;fb d}gfnL
-clwjQmf_

mainalilaxm7@gmail.com

gk/f];\ eGg] clek|fon] clxn]sf] df}l›s 
gLltsf] kl/sNkgf ul/Psf] 5 . o;sf 
cltl/Qm 7"nf–7"nf nufgLsf] nflu 
cy{tGqdf ;Ifd ljQLo ;+:yfx¿sf] 
cfjZostf 5 . g]kfnsf a}Í tyf 
ljQLo ;+:yfx¿n] ljb]zL a}Í tyf ljQLo 
;+:yfx¿;Fu ;d]t k|lt:kwf{ ug{'kg]{ l:ylt 
cfpg;S5 . l5d]sL b]zx¿sf] t'ngfdf 
xfd|f a}Í tyf ljQLo ;+:yfx¿sf] k'FhLsf] 
:t/ sd ePsf] cj:yfnfO{ dWogh/ 
ub{} logLx¿sf] ;'b[9Ls/0f ug]{ p2]Zon] 
clxn]sf] df}l›s gLlt cfPsf] xf] .

a}Í tyf ljQLo ;+:yfx¿ k};fsf] 
sf/f]af/ ug]{ ;+:yf x'g\ . 7"nf 7"nf 
pBf]ukltx¿sf] b]lv lnP/ ;j{;fwf/0f 
hgtf;Dd ;a}sf] /sd a}Íx¿df art 
ul/Psf] x'G5 . ltgLx¿sf] kl/rfng 
x'g ;s]g eg] artstf{nfO{ Jofh lbg 
;lsFb}g . w]/} k};f kl/rfng eof] eg] 
klg artstf{n] rfx]sf] ;dodf /sd 
lgsfNg kfpFb}gg\ . To;}n] oxfF ;Gt'ngsf] 
cfjZostf kb{5, h'g sfd df}l›s gLltn] 
u5{ . o;afx]s, d"Noj[l4 lgoGq0fdf 
df}l›s gLltsf] d'Vo e"ldsf /xG5 . 
cy{dGqfnon] ;fj{hlgs u/]sf] ah]6n] 
lnPsf] nIo k"/f x'g] lsl;dsf] df}l›s 
gLlt Nofpg' /fi6« a}Ísf] d"Vo p2]Zo 
/xG5 . o; lx;fan] df}l›s gLltsf] 
;DaGw a}Í tyf ljQLo ;+:yf;Fu dfq 
geO{ d'n'ssf] ;du| cy{tGq;Fu klg 
/x]sf] x'G5 . 

df}l›s gLltn] a}Í tyf ljQLo 
;+:yfx¿nfO{ s'g If]qdf slt Go'gtd 
nufgL ug]{ egL nufgLsf] bfo/f ;d]t 
tf]lslbPsf] x'G5 . To:t}, df}l›s gLltn] 
a}Íx¿nfO{ u|fdL0f e]u;Dd k'Ug}kg]{ 
afWosf/L gLlt ckgfpFbf u|fdL0f e]usf 
hgtfsf] k"FhL klg kl/rfng x'g uO{ 
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;du|df d'n'ssf] cy{tGqnfO{ kmfObf k'Ug 
hfG5 . df}l›s gLltn] lnPsf] k'FhL j[l4sf] 
of]hgfn] a}Í tyf ljQLo ;+:yfx¿ ;an 
agfpFb} nu]sf] 5 . o;n] a}Ík|lt hgtfsf] 
ljZjf; a9fO/x]sf] 5 . h;sf] k|ToIf 
k|efj:j?k a}Ídf k};f hDdf ug]{ hdft 
a9\g k'u]sf] 5 .

 cfly{s jif{ @)&$÷&% sf] df}lb|s 
gLltdf lgodg tyf ;'kl/j]If0f, ljQLo 
u|fxs ;+/If0f;+u ;DalGwt sfo{qmd, ljb]zL 
ljlgdo;+u ;DalGw ul/Psf Joj:yfx¿ 
lgDg /x]sf 5g . 

lgodg tyf ;'kl/j]If0f
•	 a}Í tyf ljQLo ;+:yfx¿n] a}Í tyf 

ljQLo ;+:yf ;DaGwL P]g, @)&# df 
ePsf] Joj:yf adf]lhd r'Qmf k'"FhL 
gk'u]df ljBdfg Joj:yf cg'?k 
gub nfef+z / af]gz z]o/ ljt/0f 
Pjd\ zfvf lj:tf/df /f]s nufpg], 
lgIf]k ;+sng / shf{ k|jfxdf ;Ldf 
tf]Sg] tyf afWosf/L dh{/df n}hfg] 
nufotsf sf/afxL cufl8 a9fOg] 
pNn]v ul/Psf] 5 .  

•	 a}Í tyf ljQLo ;+:yf gePsf 
ufpFkflnsfx¿df xfn;Dd vftf 
gePsf g]kfnL gful/sx¿sf] vftf 
cfly{s jif{ @)&$÷&% leq vf]n]df 
k|lt @%)) vftf a/fa/ ?= ! s/f]8 
lgAof{hL ;fk6L Ps jif{sf] nflu k|bfg 
ul/g]5 . 

•	 ;+3Lo ;+/rgf cg';f/ to ePsf &$$ 
:yfgLo tx dWo]sf a}Í zfvf gePsf 
tf]lsPsf :yfgLo txdf clgjfo{ ?kdf 
a}Í zfvf vf]Ng] lgb]{zg lbOg]5 . 
o:tf] lgb]{zgsf] kfngf ug'{ ;DalGwt 
a}Ísf] st{Jo x'g]5 . lgb]{zg kfngf 
gug]{ a}ÍnfO{ g]kfn /fi6« a}Í P]gdf 
ePsf] Joj:yf adf]lhd cfjZos 
sf/afxL ul/g]5 . ;fy}, o; a}Ín] 
;/sf/L sf/f]jf/sf nflu k|f]T;fxg 
ug{ tf]lsPsf :yfgLo txdf vf]lng] 
zfvfnfO{ k|lt zfvf ?= ! s/f]8 Ps 
jif{sf] nflu lgAof{hL ;fk6L k|bfg ug{] 
Joj:yf ul/Psf] 5 .  

•	 Ohfhtk|fKt ævÆ tyf æuÆ ju{sf a}Í 
tyf ljQLo ;+:yfx¿sf] sfo{If]qnfO{ 

r'Qmf k'"FhLsf] cfwf/df lhNnfut ?kn] 
tf]Sg] ul/Psf]df ;f]nfO{ ;+3Lo ;+/rgf 
adf]lhd tf]Sg] Joj:yf ldnfOg]5 . 

•	 hf]lvd Jo:yfkgsf nflu jftfj/0f 
tyf ;fdflhs hf]lvd Joj:yfkg 
(Environmental and Social Risk 

Management) ;DaGwL lgb]{lzsf hf/L 
ul/g]5 . 

•	 a}Í tyf ljQLo ;+:yfx¿af6 k|jfx x'g] 
clwljsif{ shf{ tyf dfu Pjd\ rfn" 
k"FhL shf{ ;DaGwdf 5'§} lgb]{zg hf/L 
ul/g]5 . 

•	 ;j{;fwf/0fn] gub af]sL cfˆgf] vftf 
/x]sf] a}Í;Dd uO{ /sd hDdf ug'{kbf{ 
sf/f]af/ nfut a9\g'sf] ;fy} hf]lvdsf] 
;d]t ;Defjgf /xg] x'Fbf a}+lsË 
;]jf tyf sf/f]af/nfO{ yk ;/n tyf 
;xh agfpg u|fxsn] h'g;'s} a}Í jf 
ljQLo ;+:yfdf uO{ cfˆgf] vftf /x]sf] 
a}Ídf /sd hDdf ug{;Sg] Joj:yf 
ldnfOg]5 . 

•	 o; a}Ín] tf]s]sf] dfkb08 k"/f u/]sf 
/fli6«o:t/sf ljsf; a}Íx¿nfO{ :jb]zL 
k|tLtkqsf] sf/f]af/ ug{ :jLs[lt lbg] 
Joj:yf ldnfOg]5 . 

•	 @)&$ ;fpg ! b]lv ?= !) nfv jf 
;f] eGbf a9Lsf] /sd e'QmfgL ubf{ 
clgjfo{ ?kdf PsfpG6k]oL r]s dfkm{t 
ug'{kg]{ Joj:yf ul/Psf] 5 . 

•	 xfn;Dd ?= !) nfveGbf dflysf] 
shf{sf] dfq shf{ ;"rgf lbg] Joj:yf 
/x]sf]df k|To]s shf{sf] ;"rgf shf{ 
;"rgf s]Gb|nfO{ pknAw u/fpg'kg]{ 
Joj:yf ul/g]5 . ?= !) nfveGbf sd 
shf{sf] ;"rgf lgMz'Ns ?kdf lng'÷lbg' 
kg]{ Joj:yf ldnfOg]5 . 

•	 shf{ ;"rgf ljlgodfjnL, @)%( df 
jfl0fHo a}Í tyf ljQLo ;+:yfnfO{ z'Ns 
lnO{ jf glnO{ shf{ ;"rgf pknAw 
u/fpg] eGg] Joj:yf /x]sf]df ;DalGwt 
JolQm÷C0fLnfO{ ;d]t of] ;'ljwf 
pknAw u/fpg] Joj:yf ul/g]5 . 

•	 o; a}Íaf6 Ohfht k|fKt ;+:yfn] 
lgoldt ?kdf shf{ ;"rgf s]Gb|df 
;"rgf gk7fPdf To:tf] ;"rgf gk7fpg] 
;+:yfnfO{ sf/afxL ul/g]5 . 

•	 g]kfnsf] ljBdfg e'QmfgL k|0ffnLnfO{ 

cfw'lgsLs/0f ug{ e'QmfgL tyf km5\of}{6 
P]gsf] d:of}bf tof/ ul/g]5 . To;}u/L, 
National Payment Switch/Gateway 
:yfkgfsf] k|lqmof cufl8 a9fOg'sf 
;fy} FinTech sf/f]af/sf] cg'udg ug{ 
pko'Qm lsl;dsf] RegTech ;+oGqsf] 
lgdf{0f ul/g] 5 . 

ljQLo u|fxs ;+/If0f;+u ;DalGwt 
sfo{qmdx¿
•	 n3'ljQ ;+:yfx¿n] u|fxs;Fu 

;DalGwt ljleGg sf]ifx¿nfO{ PsLs[t 
u/L sfo{ljlw agfP/ dfq To:tf] 
sf]ifdf /x]sf] /sd pkof]u ug{ ;lsg] 
Joj:yf ul/g]5  eg] n3'ljQ ;+:yfsf] 
Ohfhtsf nflu cfj]bg lng] sfo{ 
:ylut ul/Psf] 5 . 

•	 Ho]i7 gful/s, km/s 9Ën] ;Ifd / 
;fIf/ gePsf JolQmx¿nfO{ ;xh 
?kdf a}+lsË ;]jf pknAw u/fpg 
k|To]s a}Í tyf ljQLo ;+:yfn] To:tf 
u|fxsx¿nfO{ ljz]if sfp06/ tf]sL 
;]jf lbg'kg]{ Joj:yf ul/g]5 . ;fy}, 
a}Í tyf ljQLo ;+:yfsf] P6LPd ;]jf 
km/s 9Ën] ;Ifd JolQmd}qL agfpg 
cfjZos Joj:yf ul/g]5 . 

•	 a}Í tyf ljQLo ;+:yfx¿df tf]lsPsf] 
æ;"rgf tyf u'gf;f] ;'g'jfO{ 8]:sÆ 
nfO{ yk k|efjsf/L agfOg] 5 . 

•	 a}Í tyf ljQLo ;+:yfx¿n] d'2tL 
lgIf]k vftf vf]Ng] u|fxsnfO{ ;f] d'2tL 
lgIf]k /;Lbsf] lwtf]df shf{ k|bfg 
ubf{ vftf vf]Nbfs} jvt shf{df nfUg] 
Aofhb/ to ug'{kg]{ / o;/L to ePsf] 
Aofhb/eGbf a9L lng gkfOg] Joj:yf 
ul/g]5 . 

•	 xfn a}Í tyf ljQLo ;+:yfx¿n] shf{ 
k|jfx ug]{ k|of]hgsf nflu C0fLaf6 
lng] lwtf] ;DklQsf] d"NofÍg, lwtf] 
;sf/ / lwtf] lnnfdL ug]{ ;DaGwdf 
cfjZos dfkb08 tof/ ul/g]5 . 
ca d ljb]zL ljlgdo;+u ;DalGwt 
Joj:yfx¿sf] pNn]v ug{ rfxG5' . 

ljb]zL ljlgdo;+u ;DalGwt 
Joj:yfx¿
•	 ljb]zL ;]jf k|bfosx¿af6 g]kfnleq 

x'g] On]S6«f]lgs sf8{ sf/f]af/sf] 
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km5{\of}6 g]kfnd} u/L v'b /sddfq 
e'QmfgL x'g] Joj:yf ldnfOg] 5 . 

•	 lglZrt dfkb08 k"/f u/]sf 
Ohfhtk|fKt ;+:yfx¿nfO{ KjfOG6 ckm 
;]n (PoS) dfkm{t\ ;6xL lbg;Sg] 
tyf cfˆgf] ;]jfsf] e'StfgL lng ;Sg] 
Joj:yf ul/g]5 . 

•	 xf]6ndf a:g] cfˆgf u|fxsnfO{ 
cfjZos k/]df k|ltu|fxs clwstd 
#)) cd]l/sL 8n/ a/fa/;Dd ;6xL 
lbg ;Sg] Joj:yf ul/g]5 . 

•	 lj/fdL afx]s cGo ljleGg k|of]hgsf] 
nflu ef/t hfFbf ef=?= %) xhf/eGbf 
a9Lsf] ;6xL ;'ljwf lng'kbf{ clgjfo{ 
?kdf sf8{ jf a}+lsË pks/0fdfkm{t 
;6xL k|bfg ug]{ Joj:yf ul/g]5 . 

•	 g]kfnL gful/s, kmd{ tyf ;+:yfx¿n] 
cfˆgf] Joj;fo ug{ jf eO/x]sf] 
Joj;fo lj:tf/ ug{ o; a}Ísf] k"j{ 
:jLs[lt lnO{ ljb]zdf /x]sf cfˆgf 
gft]bf/, cGo JolQm, u}/–cfjf;Lo 
g]kfnL jf ;+3 ;+:yfaf6 a}Ín] tf]s]sf] 
zt{sf] clwgdf /xL cd]l/sL 8n/ @ 
nfv;Dd C0f lng] Joj:yf /x]sf]df 
;f]nfO{ j[l4 u/L cd]l/sL 8n/ % 
nfv;Dd / ef/tsf] xsdf % s/f]8 
ef/tLo ?k}ofF;Dd C0f lng ;Sg] 
Joj:yf ul/g]5 . 

•	 g]kfndf ;~rfng eO/x]sf ljleGg 
k"jf{wf/ ljsf; lgdf{0fsf cfof]hgfx¿n] 
cfof]hgf lgdf{0fsf qmddf rfn" 
vr{nfO{ wfGg cNksfnLg ;'ljwf 

(Short Term Advances) cfjZos 
k/L ljb]zaf6 Nofpg'kg]{ ePdf To:tf] 
C0f ;xh ?kdf lng ;Sg] Joj:yf 
ul/g]5 . 

•	 ljb]zL nufgLstf{x¿nfO{ nfef+z lkmtf{ 
n}hfg] jt{dfg Joj:yfdf ;/nLs/0f 
ub}{ hfg] gLlt lnOg]5 . o;cGtu{t 
jflif{s ?= !) s/f]8;Ddsf] nfef+z 
ljt/0f ug]{ kmd{, sDkgL, ;+:yfx¿n] 
tf]lsPsf] sfuhft k]z u/L jfl0fHo 
a}Í dfk{mt ;f]e}m ;6xL kfpg;Sg] 
Joj:yf ul/g]5 . 

•	 xjfO{hxfh, b"/;+rf/sf kf6{k"hf{ 
tyf d]l8sn OlSjkd]G6sf kf6{k"hf{ 
cflwsfl/s Ph]G6 dfkm{t tTsfn} 
ljb]zaf6 dufpg'k/]df cd]l/sL 8n/ 
!) xhf/;Ddsf ;fdfgx¿ laqm]tfn] 
pwf/f]df k7fOlbPdf To:tf ;fdfg 
lgodfg';f/ eG;f/ hfFr kf; eO{ 
cfPsf] () lbgleq sfuhftsf 
cfwf/df e'QmfgL k7fpg ;lsg] 
Joj:yf ul/g]5 .

lgZsif{
 ljutb]lv jt{dfg;DdnfO{ lgofNg] 

xf] eg] clxn] cfP/ a}Í tyf ljQLo 
;+:yfsf]  k|efjsf/Ltfdf pRr j[l4 ePsf] 
5 . ljutsf] sl/j bz kGw| jif{ cl3 
g]kfndf a}+Íx¿sf] ;+Vof klg sd /x]sf] 
/ hg:t/df j}lsË ;]jf klg k'Ug g;s]sf 
sf/0f dflg;x¿ a}+lsª sf/f]af/ ;DjGwL 
k|;:t 1fg klg lyPg / clxn]sf] h:tf] 
ahf/df /sdsf] rnv]n klg gePsf sf/0f 

;':t /x]sf] j}lsª ;]jfn] clxn] cfP/ 7"nf] 
km8\sf] df/]sf] 5 . To;}u/L clxn] cfly{s 
;d[l4sf] d"n gf/f ;lxt cl3 a9]sf] b]z 
/ ;Fu} km/s km/s 9Ësf] Joj;fo dfkm{t 
k|;:t cfDbfgL u/]sf dflg;x¿sf nflu 
a}Í Pp6f ;'/lIft l9s'6Lsf] ?kdf ;fljt 
ePsf] 5 . clxn] ^) k|ltzteGbf a9L 
g]kfnLx¿ a}+lsª ;]jf dfkm{t nfeflGjt 
ePsf 5g .  

df}l›s gLlt a}Í tyf ljQLo 
;+:yfx¿nfO{ lgoGq0f / lgodg ug{sf 
nflu ;fy} x/]s If]qdf Go'gtd nufgLsf] 
dfkb08 lgwf{/0f ub}{  x/]s a}Í tyf 
ljQLo ;+:yfx¿nfO{ b]zsf u|fdL0f e]u;Dd 
;]jfsf] lj:tf/ ug{sf nflu gLlt NofO{ 
:yfkgf u/L hgtfsf] /sd kl/rfng u/L 
l;+uf] b]zsf] cy{tGqnfO{ dha't agfpgsf 
nflu dxTjk"0f{ e"ldsf /xg hfG5 . df}l›s 
gLltsf x/]s of]hgfn]] a}Í tyf ljQLo 
;+:yfx¿ yk ;an / ;'b[9 agfpFb} nu]sf] 
5 . h;sf/0f a}Í / ljQLo  ;+:yfx¿k|lt 
;j{;fwf/0fsf] yk ljZjf; a9\b} uPsf]5 . 
h;sf] k|efjn] a}Í tyf ljQLo ;+:yfx¿ 
cfkm" klg ;d[4 eO{ b]z / hgtfsf] lxtdf 
;d]t of]hgf Nofpg yfn]sf 5g  . h'g 
cfly{s If]qdf b]zn] df/]sf] 7"nf] km8\sf] 
?kdf klg x]g]{ ul/G5 . 

;Gbe{ ;fdfu|L 
•	 a}Í tyf laQLo ;+:yf ;DaGwL P]g, 

@)^# 
•	 cfly{s jif{ @)&$÷&% sf] df}lb|s 

gLlt

a8f bz}+, ltxf/ tyf 57 kj{sf] 

xflb{s d+undo z'esfdgf

 lzj/fd lzjx/L

 $–@^)@%# $–@^))%&

afudtL :jL6\;
u0f]z dlGb/ k5fl8, lqk'/]Zj/, 

sf7df8f}+

ljleGg ;df/f]xsf nflu  ld7fO{ 
tyf gdsLgx¿ rflxPdf   

xfdLnfO{ ;Demg'xf];\
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6sf cyf{t k};f . jfNosfndf 
k};fsf] dxTjaf/] kfsf dfG5]x¿ 
bf]xf]¥ofO/xGy] . pgLx¿af6 jf/Djf/ 
;'lgPsf x/kmx¿ x'g\ –…6sf wd{, 6sf 
sd{, 6sf:o} k/d+ ;'vd\ . oZo kf; 6sf 
gf:tL xf 6sf Pt\ 6s\ 6sf ÛÚ

cyf{t k};f ePdf wd{ sd {-pBd, 
;'v ;'ljwf ;a} kfpg ;lsG5 . hf];Fu 
k};f 5}g p 6S6lsP/ efUg'sf] ljsNk g} 
5}g Û

k};fsf] dxTj bzf{pg] ;+:s[tsf] 
csf]{ Znf]s klg TolQs} cy{k"0f{ 5– of]uL 
of]u azf, tk] tk azf, ljBfazf k+l8tf . 
bfgL bfg azf, g[k]l:ylt azf . ›Joz' ;a]{ 
azf . cyf{t\, of]u of]uLsf] azdf x'G5 . 
tk tj:jLsf] azdf x'G5 . ljBf k9\g]sf] 
azdf x'G5 . ;dfhsf] lylt /fhg]tfsf] 
azdf x'G5 /, oL ;a} rflx+ ›Jo cyf{t\ 
k};fsf] azdf x'G5g\ Û

g]kfndf klxnf] l;Ssf dfgfÍ
g]kfndf k};fsf] O{ltxf; x]g]{ 

xf] eg] O:jL ;Datsf] kfFrf} ztfAbLdf 
lnR5aL /fhf dfgb]jn] k|rngdf NofPsf] 
klxnf] l;Ssf …dfgfÍÚ g} g]kfnL Oltxf;sf] 
klxnf] k};f xf] . lnR5jLsflng l;Ssfx¿ 
;a} h;f] tfdfsf x'Gy] . kl5 kl5 eg] 
;'g / rfFbLsf l;Ssfx¿ ;d]t k|rngdf 
cfPsf lyP .

g]kfndf k};f egL n]lvPsf 
l;Ssfx¿ eg] la=;+=!(&%;fn tfsf 
b]lv dfq} k|rngdf cfPsf] s'/f k|rlnt 
d'›f Pj+ sfuhL gf]6 tyf x'nfs l6s6 
;+sns g]kfn lkmnf6]lns ;f];fO6Lsf 
;b:o hoxl/ emf4f/f lnlvt, …g]kfndf 
sfuhL d'›f Ps ;dLIffÚ ljifos 
la+;++=@)%* df k|sflzt k':tsdf pNn]v 
ul/Psf] 5 . To; otf k|rngdf cfPsf 
l;Ssfx¿df k};f egL n]lvPsf] kfO{G5 . 

To;}u/L la=;+=!(*(;fndf k};fsf] ;fy 
;fy} rfFbLsf l;Ssfdf ?k}ofFF eGg] dfkg 
pNn]v ul/Psf] kfO{G5 .

g]kfndf klxnf] sfuhL gf]6
g]kfndf la+=;+=@))@ ;fn 

c;f]h ! ut] b]lv ;f]daf/ klxnf] 
g]kfnL sfuhL d'›f k|rngdf cfPsf] 
xf] . tfTsflng /f0ff k|wfgdGqL h'4 
zdz]/sf] kxndf ?k}ofFF kfFr, bz / 
Ps;o b/sf gf]6x¿ lgZsfzg ul/Psf] 
hoxl/ emfsf] k':tsdf pNn]v 5 . klxnf] 
g]kfnL gf]6x¿df vhf~rL u'? k'/f]lxt 
hgs/fh kl08tsf] b:tvt /x]sf] 5 . 
To;kl5 g]kfnL gf]6df bf]>f] vhf~rL 
kl08t e/t/fh kf08]sf] b:tvt /x]sf] 
5 eg] klxnf] ?k}ofFF ! b/sf] gf]6df t]>f] 
jf clGtd vrf~rL kl08t g/]G›/fh 
kf08]sf] x:tfIf/ /x]sf] 5 .

ueg{/sf] x:tfIf/df gf]6
la=;+=@)!# ;fn a}zfv !$ ut] 

g]kfn /fi6« a}+Ísf] :yfkgf 
eP kZrft\ g]kfnL gf]6df 
ueg{/sf] x:tfIf/ x'g 
yfn]sf] xf] .

klxnf] ueg{/sf] ?kdf 
lxdfno zdz]/ ha/fn] 
g]kfnL gf]6df x:tfIf/ ug{' 
ePsf] lyof] . g]kfndf xfn 
?k}ofF Ps, b'O{, kfFr, bz, 
aL;, klRr;, krf;, Ps;o, 
b'O{;okrf;, kfFr;o / 
Psxhf/ u/L ljleGg P3f/ 
b/sf gf]6x¿ lgZsfzg 
ePsf 5g\ . ?k}ofFF Ps, b'O{, 
klRr; b'O{;o krf; b/sf 
gf]6 k'gM lgisfzg gx'g] 
g]kfn /fi6« a}+Ín] hgfPsf] 
5 .

k};fsf] Jofkf/

clZjg k'8f;}gL
k|jGws, g]a}ln

z'?sf ?k}ofFF df]?
z'?df g]kfnL gf]6nfO{ df]? elg 

n]lvg] ul/Psf]] lyof] . clxn] ?k}ofFF elg 
n]lvG5 . P]ltxfl;s k|;+u pNn]v ub}{ klxnf] 
ueg{/ lxdfno ;dz]/ eGg' x'G5 …To;tfsf 
ef/tdf c+u|]hx¿sf] zf;gsf] ca:yfdf O{i6 
O{l08of sDkgLn] sfuhL gf]6 ?k}ofFF k|rngdf 
NofPsf]n] sD? egL 5flkGYof] . g]kfndf 
g]kfnL l;Ssf 6s df]x/ ?k}ofFF rlNtdf 
/x]sf]df To;sf] ;f6f]df g]kfnL gf]6 rng 
rlNtdf NofpFbf df]x/ ?k}ofFFsf] 5f]6s/L df]? 
elg g]kfnL gf]6df 5flkPsf] x'g'k5{ .Ú

klxnf] a}+Í g]kfn a}+Í *! aif{df
hltv]/ b]zdf l;Ssfsf] dfq} k|rg 

lyof] To; ;dodf a}Ídf nu]/ k};f hDdf 
ug{' kTof/nfUbf] s'/f lyPg . ;j{;fwf/0f 
hgtfn] a}ÍnfO{ s;/L a'‰g] < a}Í s:tf] 
ca:yfdf :yfkgf ePsf] lyof] eGg] 
lh1f;f cfd kf7ssf] sf}t'xnsf] ljifo 
x'g ;S5 . t;y{, g]kfn a}Í :yfkgfsf] 
k|;Ë oxfF rrf{ ul/G5 .
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g]kfndf b]zsf] cfˆgf] gf]6 
lgZsf;g g} gx'Fbfsf] ca:yfdf ;d]t 
hgtfsf] k};f lgIf]ksf] ?kdf /fVg] / 
hgtfnfO{ Jofkf/ Joj;fosf] lgldQ 
cfaZos C0f ;fkl6 lbg] ;+:yfsf] 
?kdf la=;++ !(($ sflt{s #) ut] 
;f]daf/ g]kfn a}Í lnld6]8 :yfkgf 
ePsf] lyof] . k|wfgdGqL h'4 zdz]/sf] 
;lqmotfdf tTsflng /fhf lqe'jgn] 
g]kfn a}Ísf] pb\3f6g u/]sf x'g\ .

b]zs} klxnf] a}Í *! jif{df k|j]z 
ub{}5 . tfTsflng /f0ff k|wfgdGqL h'4 
zdz]/sf] zf;gsfndf ;g\ !(($ sf] 
g]kfn a}Í sfg'g hf/L ub}{ pNn]v ul/Psf] 
5, …g]kfndf cfh;Dd a}Í gePsf] 
x'gfn] d'n'ssf] cfly{s pGgltdf jfwf 
/ hgtfnfO{ a];'lj:tf/ e}/x]sf] x'Fbf ;f] 
cefj k"lt{ x'g uO{ b'lgofFnfO{ ;'lj:tf / 
d'n'ssf] al9of x'g hfj;\ eGg] p4]Zon] 
a}Í :yflkt u/L rfn' ugf{ lgldQ g]kfn 
a}Í sfg'g hf/L ePsf] 5 .Ú o;/L sfg"g 
hf/L u/L a}Í :yfkgf ul/Psf] lyof] .

h'4 zdz]/ / u'~hdfg l;+xsf] 
of]ubfg

a]nfotl:yt g]kfnL b'tfaf;df 
k|yd ;lrj eO{ sfd u/]sf u'~hdfg 
l;+xsf] ;d]t g]kfn a}Í :yfkgf ug{df 
7"nf] of]ubfg /x]sf] k|yd ueg{/ lxdfno 
zdz]/ atfpg'x'G5 . u'~hdfgl;+xn] 
a]nfot a:bf l;s]sf] cg'easf] 
cfwf/df b]zsf] cfly{s ljsf; ug{df 
Jofkf/ Jofj;fo a9fpg / hgtfnfO{ 

;'ljwf lbg a}Í :yfkgf ug{'k5{ eGg] s'/f 
/f0ff k|wfgdGqLnfO{ sGeLG; u/L a}Í 
v'nfpgdf of]ubfg u/]sf x'g\ . g]kfn a}Í 
:yfkgf ug{df u'~hdfgsf] 7"nf] of]ubfg 
/x]sf] 5 .

;/sf/ / gLlh If]qsf] ;fem]bf/L
:yfkgfsf] ;dodf a}Ídf $) 

k|ltzt g]kfn ;/sf/sf] / /f0ffhLx¿ / 
Jofkf/Ls 3/fgfx¿sf] u/L k|fO{e]6 ^) 
k|ltzt z]o/ lx:;f /x]sf] lyof] . z'?df 
/f0ffhLx¿ / Jofkf/L 3/fgfx¿n] a}Ídf 
k};f hDdf u/L sf/f]af/ ug]{ u/]sf lyP .

;a{;fwf/0f hgtfsf] kx'Fr lj:tf/} 
a9\b} uPsf] b]lvG5 . k|yd ueg{/ lxdfno 
zdz]/ eGg' x'G5 …h'4zdz]/n] cfˆg} 
k};f / /f0ffhLx¿nfO{, 3/fgLofx¿nfO{ 
k};f hDdf ug{ nufO{ lgIf]k hDdful/ 
Jofkf/Lx¿nfO{ a}Í k|lt ;j{;fwf/0fx¿sf] 
ljZjf; a9fPsf lyP .

;a{;fwf/0f gful/s;Fu To; 
avt w]/} k};f g} x'Fb}gYof] . klxn] 
g]kfnaf6 g]kfns} csf]{ :yfgdf k'Ug 
ef/t eP/ /]n r9]/ hfg'kg]{ ca:yfdf 
a}Í v'n]sf]n] a}Ídf ;j{;fwf/0fsf] kx'Fr 
klg ufx|f] lyof] . lj/f6gu/ / aL/u~hdf 
a}Ísf] zfvf v'n]kl5 Jofkf/Lx¿n] a}Í;Fu 
sf/f]af/ ub}{ a}+lsË sf/f]af/ a9]sf] xf] .

Ps s/f]8sf] k"FhL *)$ s/f]8 k'Uof]
s'n Ps s/f]8 clws[t k"FhLdf 

:yflkt g]kfn a}Ídf ?=@%nfv hf/L k"FhL 
/ * nfv $@ xhf/ r'Qm k"FhL /x]sf] 
lyof] . clxn] g]kfn a}Ísf] z]o/ k"FhL * 

ca{ $ s/f]8 k'u]sf] 5 . h;df g]kfn 
;/sf/sf] ^@=@!k|ltzt / ;j{;fwf/0fsf] 
#&=&( k|ltzt z]o/ lx:;f /x]sf] 5 .

a}Ídf (@ ca{ &@ s/f]8 
lgIf]k;+sng tyf &# ca{ ^( s/f]8 shf{ 
k|jfx ePsf]5 . !@ nfv u|fxsx¿nfO{ 
g]kfne/ !#@ zfvfaf6 ;]jf lbO{/x]sf] 5 .

!@ hgf sd{rf/Laf6 a}Í z'?
8fO{/]S6/ hg/n axfb'/ zdz]/ 

/f0ffsf] g]t[Tjdf ^;b:oLo ;~rfns 
;ldlt u7geO{ a}Í ;~rfngdf cfPsf] 
lyof] . g]kfn a}Í :yfkgf x'Fbf !@ 
hgf sd{rf/Laf6 a}Í ;~rfng ePsf] 
lyof] . a}Ísf] sd{rf/L ;+Vof s'g} ;dodf 
* xhf/sf] xf/fxf/Ldf k'u]sf lyof] eg] 
xfn @)@) sd{rf/L sfo{/t 5g\ .

b]ze/ g]kfnL d'›f rnfpg] a}Í
g]kfndf w]/} nfdf] ;do ef/tLo 

?k}+of rng rNtLdf /x]sf] lyof] . g]kfn 
a}Í :yfkgf x'Fbf g]kfndf ;d]t g]kfnL ?k}ofF 
lyPg . @))@ ;fndf g]kfnL ?k}ofFF k|rngdf 
cfPkl5 klg t/fO{ If]qdf eg] ef/tLo ?k}Fof 
g} rng rlNtdf /x]sf] lyof] .

g]kfnL d'›fsf] b]ze/ k|rngdf 
Nofpgdf g]kfn a}Ísf] 7"nf] of]ubfg 
/x]sf] 5, /f0ffn] hfgsf/L lbb} eGg'eof], 
xfdLn] @)!#;fndf /fi6« a}Í :yfkgf 
ubf{ g]kfnL gf]6 lgZsfzg ug]{, g]kfnL 
/ ef/tLo ?k}ofFFsf] ;6xLb/df l:y/tf 
sfod ug{'sf ;fy} g]kfne/ g]kfnL d'›f 
k|rngdf Nofpg] eGg] lyof] . t} klg 
g]kfnsf] t/fO{ If]qdf eg] ef/tLo ?k}ofFF 
dfq k|rngdf lyof] .

aLkLsf] 3f]if0ff g]kfnL gf]6 dfq 
a}wflgs

k|yd cy{ ;lrj Pj+ k|yd 
ueg{/ lxdfno zdz]/ P]ltxfl;s If0f 
;Demb} eGg'x'G5, ha @)!^ ;fn r}q 
d;fGtsf] lbg tfTsfnLg k|wfgdGqL aLkL 
sf]O{/fnfn] -cy{dGqL ;'j0f{zdz]/ b]z aflx/ 
hfg'ePsf]n]_ cy{dGqLsf] ;d]t lhDd]jf/L 
;DxfNg' ePsf] lyof]_ 3f]if0ff ug{'eof]– ef]nL 
a}+zfv !ut] b]lv g]kfnL ?k}ofFF dfq sfg'gL 
u|fXotf x'G5 . ;a}7fpFdf ;a{ ;'ne tl/sfn] 
g]? / ef? ;6xL ;'ljwf pknAw x'G5 .

afFsL k[i7 !# df
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s'g} cK7\of/fx¿ cfO{k/]gg\ . ;du|df a}+lsË 
;]jfsf] cg'ej /fd|f] /Xof] . cfhef]ln eg] 
;fdfGo hLjg latfO/x]sf] 5'F . 

g]lao' ;Gb]z M g]kfn a}+Í lnld6]8df sfo{/t 
/xFbf tkfO{;+u zfvfsf] cg'ej, k|wfg 
sfof{no tyf a}lsË clkm;df /xFbf ljleGg 
ljefusf] cg'ej xfl;n ub}{ a}+Ísf] ul/dfdo 
kb gfoj dxfk|jGws;Dd cfO{k'Ubf s] 
slt leGgtf kfpg'eof] / lhDd]af/L axg 
ug]{ l;nl;nfdf s] s:tf ;d:of clg 
sl7gfO{x¿ ef]Ug'k¥of] < s[kof lj:tf/k""j{s 
atfO{lbg'x'G5 ls < 

pQ/ M a}+lsË ;]jf cGtUf{t d}n] ;j]nf pk–
zfvf, l;6L clkm; x]6f}8f, l;6L clkm; 
lj/f6gu/ tyf sflGtky zfvfx¿df sfd 
ug]{ cj;/ kfPF . o;/L tL zfvfx¿df sfd 
ug]{ qmddf ;j{k|yd ;j]nf pkzfvf wg'iffdf 
;]jf k|j]z u/L sfo{ k|f/De u/]sf] x'F . a}Í 
;]jf cl3 Pp6f gLlh kmd{sf] Psfp06]06sf] 
?kdf sfo{ u/]sf]n] ;fdfGo a}lsË tkm{sf 
lgIf]ksf] rlNt, art, d'2lt, /sdfGt/ cflb 
h:tf sfo{af/] dnfO{ /fd|} hfgsf/L /x]sf] 
lyof] . pk–zfvfdf klg dnfO{ ;j{k|yd 
lgIf]k sfp06/d} k|lt:yfkg ul/of] / d}n] 
sfd ub}{ uPF . lgo'lQmsf] ;dotfsf d 
sf7df08f}df :gftsf]Q/ txsf] cWoog 
ul//x]sf] / ;f]xLtfsf 3/ 5f]8]/ aflx/ 
hfg'k/]sf] sf/0f cWoogdf afwf kg{ uPsf]n] 
d 5f]6f] cjlw leq g} sf7df08f}sf] sLlt{k'/ 
zfvfdf ;?jf eO{ cfPF . jf:tjdf a}+lsË 
sfd d}n] l;s]sf] eg]sf] sLlt{k'/ zfvfaf6} 
xf] . pQm zfvfdf d @)$) ;fn b]lv 
@)$( ;fn;Dd /xFbf sfo{;xfos kbdf 

g]kfn a}° ;+u|xfno aGg'kb{5 
lgd{ns'df/ a/fn

k"j{ gfoj dxfk|jGws g]=a}=ln=

-o; cÍdf xfdLn] g]kfn a}Í lnld6]8sf] k"j{ gfoj dxfk|jGws >L lgd{ns'df/ a/fn;Fu  
a}Í ljsf;, Joj:yfkg, sd{rf/L ;]jf / pxfFn] a}Í ;]jfdf latfpg'ePsf] nfdf] cg'ej h:tf 
ljifosf] ;]/f]k]m/f]df /x]/ lnO{Psf] cGt/jftf{nfO{ kf7s ;dIf k|:t't u/]sf 5f}+ . -;+= _

Gffd  M lgd{ns'df/ a/fn 
7]ufgf  M  nlntk'/ dxfgu/kflnsf j8f g+ #, 7f8f]9'Ëf, wf]lj3f6 . 
hGd ldlt  M  lj=;+=@)!% ;fn 
lzIff  M  Pd=lj=P= -lqljlj_ 
a}+Í k|j]z ldlt  M  lj=;+=@)$) dfu{ !# ut] 
a}Í ;]jf k|j]z ubf{sf] kb  M  sfo{;xfos -rf}yf]_ 
;]jf cjlwdf kbf]Gglt ePsf kbx¿ -;fn ;lxt_M 

;'kl/Ifs,clws[t k~rd xfnsf] ;xfos k|jGws_ v'Nnf k|ltof]lutfaf6 
@)$@÷)%÷)! 
;xfos k|jGws, clws[t rt'y{ -xfnsf] pk–k|jGws_ cfGtl/s k|ltof]lutfaf6 
@)$(÷!!÷)( 
pkk|jGws, clws[t t[tLo -xfnsf] k|jGws_, ;xfos k|jGwsaf6 ;f]em} k|jGws 
kbdf kbf]Gglt ePsf] . 
k|jGws, clws[t låtLo -xfnsf] jl/i7 k|jGws_ v'Nnf k|ltof]lutfaf6  @)%# 
dfu{ @ ut] 
d'Vo k|jGws -cfGtl/s a9'jf_ @)^! df3 ( ut] 
gfoj dxfk|jGws -cfGtl/s a9'jf_ @)^* df3 ( ut] 

a}+Í ;]jfjf6 cjsf; k|fKt ldlt  M  lj=;+= @)^( dfu{ % ut] 
?lr  M  km"njf/L, k|fljlws sfo{, cWoog tyf ;+uLt 
efiff 1fg  M  dft[efiff g]kfnL, c+u|]hL, lxGbL, ef]hk'/L 
e|d0f  M  ef/t,a+unfb]z, xËsË, o'PO -b'jO{_, kfls:tfg 
;Ddfg  M  g]=a}=ln= k|z+;fkq, bL3{;]jf k|z+;fkq 
kfl/jf/Ls l:ylt  M  ;fdfGo 
a}lsË cg'ej  M  @( jif{ 
lktfsf] gfd  M  sdns'df/ zdf{ a/fn -:j=_ 
dftfsf] gfd  M  ;'ldqfb]jL a/fn 
klTgsf] gfd   M  >LdtL lbJof a/fn 
xfnsf] 7]ufgf  M  nlntk'/ dxfgu/kflnsf j8f g+ #, 7f8f]9'Ëf, wf]lj3f6 . 

g]lao' ;Gb]z M gd:sf/ a/fnhL, g]kfn 
a}+Ísf] ;]jf lgj[lQ kl5 cfk\mgf] cg'ejnfO{ 
;b'kof]u ub}{ tkfO{+sf] lbg s;/L lalt/x]5 < 

pQ/ M a}Ídf @( jif{ ;]jf latfO{ @)^( 
dfu{df cjsf; ePF . a}lsË If]qsf] ;]jf 

d]/f] nflu ;fx|} dglgo /Xof] . w]/} ;dodf 
dflyNnf] dflyNnf] kbdf hfg ;kmn x'g' 
d]/f] nflu ;Gtf]ifsf] s'/f] /Xof] eg] sfdsf] 
bf}/fg ;a}af6 ;xof]u kfPF . cfkm"n] klg 
;a}nfO{ ;Sbf] ;xof]u u/]+ . sfddf st}af6 
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lgIf]k ljefu, shf{ ljefu, /]ld6fG; ljefu, 
gub ljefunufot tTsflng ;+:yfkg 
ljefu xfnsf] Joj:yfg ;]jf ljefu ;d]tdf 
sfo{ ug]{ df}sf kfO{ cfkm"nfO{ a}+lsË If]qdf 
cufl8 agfpg ;Ifd eP . ;f]xL zfvfdf 
g} /xFbf v'Nnf k|lto]flutfTds k/LIffaf6 
tTsflng clws[t k~rd txsf] ;'kl/Ifs 
kbdf kbf]Gglt eO{ clws[tsf] kbdf /xL 
/ftf] d;L rnfpg] of]Uo eO{ sfo{ ug{yfn]+ 
/ ljleGg ljefusf] sfo{ lhDd]jf/Lk"j{s 
;DxfNb} uPF . To;tfsf cfhsf] h:tf] 
k|ljlwsf] ljsf; ePsf] lyPg . ;fdfGo 
Sofns'n]6/, k'/fgf] Pl8Ë d]lzg, OG6/]i6 
Sofns'n]zg 6]jn, Nof08nfOg 6]lnkmf]g 
tyf g]kfn b'/;~rf/sf] cfsfzjf0fL cf=j=g} 
k|d'v lyof] . l;ldt ;|f]t / ;fwgsf] 
k|of]u kfnf]kfn]f u/L ;fyLefO{x¿;+u ug'{kg]{ 
ePsf]n] sfd ;xh?kdf ug{ ufx|f] x'GY\of] . 

sLlt{k'/ zfvfdf sfd ubf{ub}{ k|wfg 
sfof{nosf] tTsflng km08 Joj:yfkg 
ljefudf sfd ug]{ sd{rf/Lsf] vf]hL 
sfo{sf] qmddf dnfO{ k|wfg sfof{nosf] 
km08 Joj:yfkg ljefu xfnsf] s]Gb|Lo ljQ 
ljefudf ;?jf ul/of] . ;f]xLtfsf g]kfndf 
ljb]zL ljlgod b/df cf+lzs kl/jTo{tfsf] 
Joj:yfdf kl/jt{g ePsf]n] pQm ljefusf] 
sfo{ Hofb} hl6n / r'gf}ltk"0f{ lyof] . To:tf] 
r'gf}ltk"0f{ sfd tkm{ cfkm"n] klg xfl;n ug]{ 
df}sf kfPF . o;af6 d]/f] a}ls+Ë Sofl/o/df 
7"nf] cg'ej yk eof] . h;n] ubf{ d pQm 
ljefudf /xFbf cfGtl/s k|ltof]lutfTds 
k/LIffaf6 tTsflng ;xfos k|jGws -clws[t 
rt'y{_ xfnsf] pk–k|jGws kbdf kbf]Gglt 
x'g] df}sf kfPF . pQm kbdf kbf]Gglt ePkl5 
dnfO{ k|wfg sfof{nosf] shf{ ljefudf 
:yfgfGt/0f ul/of] / ljz]ifu/L k|lttkq, 
kl/of]hgfshf{sf] sfd l;s]+ / Joj;flos 
?kn] sfd ug{;Sg] Ifdtf xfl;n u/]+ . ;f]xL 
ljefudf sfo{/t /xFbf/xFb} a}Ídf tTsflng 
k|jGws xfnsf] jl/i7 k|jGwsdf b'O hgf / 
tTsflng pkk|JfGws xfnsf] k|jGws kbdf 
rf/ hgf v'Nnf k|ltof]lutfTds k/LIffaf6 
kbk"lt{ ug{ lj1fkg k|sflzt ePkl5 b'a} 
kbsf] k/LIffdf ;lDdlnt ePF . ;+of]uaz 
lnlvt k/LIffdf d b'j} kbdf plt0f{ eO{ 
b'j} kbsf] cGt/jftf{df ;lDdlnt eO{ 
k|jGws kbdf ;kmn ePF . of] kbf]Ggltaf6 

d tTsflng ;xfos 
k|jGwsaf6 Ps}k6s 
k|jGws txdf -b'O{ tx 
dfly_ k'Ug ;kmn ePF . 

o; ;kmntf afkt 
a}Ín] dnfO{ l;6L 
clkm; x]6f}8fsf] zfvf 
k|jGwsdf kb:yfkg 
tyf ;?jf u/fO{ 
k7fof] . zfvf k|jGws 
kbsf] r'gf}tLk"0f{ 
lhDd]af/L ;DxfNg 
d}n] ;f]xL zfvfaf6 
l;s]sf] x'F . @)%# ;fnsf] nfdf] %@ 
lbg] sd{rf/L x8\tfn cGTo ePsf] lbg 
@)%# df3 @ ut] d zfvfdf xflh/ x'g 
k'u]sf] x'F . zfvfdf ;d:of lyof] lyPg 
dnfO{ k"j{ hfgsf/L lyPg . k|jGws kbsf] 
kbf]Ggltsf] zt{d} ;?jf ul/Psf] zfvfdf 
xflh/ ePsf] lbg b]lv dfq kbf]Gglt 
nfu" x'g] ePsf]n] zfvfdf xflh/ x'g hfg 
cfn6fn ug]{ cj:y} lyPg / oyflz3| 
xflh/ x'g uOof] . zfvfdf t uOof] t/ 
k"j{ ?kdf ;xfos zfvf k|jGws;Ddsf] 
lhDd]jf/L g;Dxfn]sf]n] sfo{ s;/L 
cufl8 a9fpg] eGg] tkm{ ;f]rfO{ uxg 
?kn] x'g yfNof] . zfvfsf] sd{rf/L, 
ultljlw, xfpefp cflb / rfh{l;6 tof/ 
ug]{ cjlwe/ kof{Kt ?kdf hfgsf/L 
xfl;n u/L ;Dj]bglzn eO{ rfh{ a'em\g] 
tv{/df nfUbfnfUb} klg em08} # dlxgf 
kl5 dfq rfh{ a'em\g ;kmn ePF . zfvf 
5f]8]/ hfg] zfvf k|jGwsn] cfpg] zfvf 
k|jGwsnfO{ zfvfsf] gub, lhG;L, shf{ 
kmfOn, shf{ ;fk6, dxTjk"0f{ g]uf]l;ojn 
OG:6|'d]G6nufot n]vf x/lx;fj ljj/0f 
a'emfpg' kYof]{ h'g cfh klg 5 . 

o:tf] sfo{ zfvf k|jGwsn] cfkm\gf] z}lIfs 
of]Uotf, cg'ej, d]xgtsf] cfwf/n] dfq 
;Dej 5 . of] dnfO{ yfxf ePg s] u/f}}+ < 
eGg] k|Zg ug]{ 7fpF ToxfF xF'b}gYof] . t/ 
klg nuglzn eO{ sfd ub}{ hfFbf ;a} 
;xh x'gyfNof] . l;6L clkm; x]6f}8f ;?jf 
eO{hfg' cufl8 d t l;6L clkm; x]6f}8f 
;?jf eP s] s;/L sfd ug]{ xf]nf < egL 
g]kfn a}+saf6 cGoq a}+sdf hfg'ePsf 

Pshgf ldqnfO{ cfkm\gf] cleJolQm 
hfgsf/L u/fpFbf jxfFn] æa/fnhL wGbf 
gdfGg'xf];\,s';L{n] l;sfpF5ÆeGg'eof] . 
jf:tjdf s';L{df a;]kl5 sfd, st{Jo, 
bfloTj, lhDd]jf/L / clwsf/ ;a} hflgFbf] 
/x]5 . To;df cfkm\gf] d]xgt, nug / 
OdfGbf/Ltf ckl/xfo{ x'g] /x]5 . 

klxnf]k6s zfvf k|jGws ePsf] sf/0f 
d'Vo ?kdf zfvf ;~rfng ;/n / 
lgoldt ?kdf ug'{ u/fpg' d'Vo sfo{nfO{ 
d}n] k|fyldstf lbPF . o;sf] cnfjf u|fxs 
;]jf, k"/fgf shf{ c;'nL tyf gofF shf{ 
k|jfxnfO{ d}n] klxnf] k|fyldstf lbO{ sfo{ 
ug{yfn] . u|fxsnfO{ lz3| tyf :t/Lo ;]jf 
k|bfg ug]{ sfddf sd{rf/Lx¿ pTk|]l/t ub}{ 
38L x]/]/ dfq ;]jf lbg] tkm{ eGbf u|fxssf] 
cfjZostf tkm{ a9L Wofg lbg ;Nnfx lbO{ 
a}Í ;~rfng ug{ sd{rf/Lx¿nfO{ lgb]{zg 
lb+bf sd{rf/Lx¿af6 klg dnfO{ pNn]Vo 
;xof]u ePsf] xf] . 

a}Í ejgd} zfvf k|jGwssf] cfjf; klg 
/x]sf]n] k]lG8Ë /x]sf sfdx¿ ljefusf 
sd{rf/Lx¿n] sfd ug]{ qmddf pgLx¿ ;+u} 
a;L sfd, sfdsf] rfk, ;d:of ;dfwfg 
ug]{ tkm{ ;/;Nnfx ug]{, lrof lkpg] h:tf 
sfo{n] sd{rf/Lx¿ k|lt cflTdotf aGg 
uPsf] / zfvfsf] sfd ;xh ?kdf k"/f 
x'Fb} uPsf] cg'e"ltn] dgdf cfgGb x'GYof] . 
slxn]sflx+ sd{rf/L ;fyLx¿nfO{ lnO{ x'=k|f 
rf}/df km'6jn v]Ng uOGYof] eg] sd{rf/Lsf] 
;?jf, ljbfO{, cjsf; ljbfdf klg sfo{qmd 
u/L sd{rf/Lx¿;+usf] ;DjGw Gofgf] kfg]{ 
k|of; ul/GYof] . 

>L lgd{ns'df/ a/fn cfk\mgL cwflËgLsf ;fy
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a}+lsÍ sfo{sf] l;nl;nfdf To;a]nf zfvfn] 
tTsflng If]qLo sfof{nodf k7fpg'kg]{ 
df:s]jf/L w]/} dlxgf b]lv afFsL /x]sf] b]lvPsf]n] 
;f]nfO{ lgoldt u/L k7fpg] sfo{nfO{ hf]8 
lb+bf em08} Ps jif{ kl5 dfq Tof] sfd 
;kmn ug{ ;Ifd eO{of] . To;}u/L k'/fgf] 
shf{ c;'nL pQm zfvfsf] csf]{ r'gf}tL 
lyof] . pQm sfo{nfO{ k|efjsf/L agfpg shf{ 
e'QmfgL Dofb ;lsg nfu]sf] k"j{ hfgsf/L, 
& lbg] ;"rgf, !% lbg] clu|d ;"rgf / #% 
lbg] ;"rgf k7fO{ sfo{ k|f/De ul/of] . of] 
sfo{df s]xL Jofkf/Lx¿n] a}Ín] shf{ r'Qmf 
ug{ :d/0f u/fPsf]df a}Ín] To; sfo{nfO{ 
/fd|f] dfg] eg] æs]xLn] kb}{gYof] xfdLnfO{ 
yfxf 5Fb}5 lgÆ eGg] ldl>t k|lts[ofsf] 
cg'e"lt eof] . t/ unt sfd eof] eGg] 
nfu]g . kqfrf/af6 dfq shf{ c;"nL x'Fb}g 
eGg] nfu]kl5 ;fKtflxs, kflIfs tyf dfl;s 
?kdf k}bn jf If]qLo sfof{noaf6 ;jf/L 
;fwg dufO{ :ynut shf{ c;'nL cleofg 
rnfO{of] . ;f] sf] k|efjsf/L k|ltkmn k|fKt 
eof] klg . a}Ísf] shf{ c;'nL 6f]nL cfPsf] 
;jf/L ;fwg b]Vbf C0fLx¿nfO{ s]xL 
c;xh ePsf] cg'e"lt klg eof] eg] Ps 
hgf C0fLn] æl;6L clkm; x]6f}8fsf zfvf 
k|jGwsn] shf{ c;'nL ug{ af/Djf/ tfs]tf 
ug{ cfpg] u/]sf]n], lghnfO{ af/Daf/ shf{ 
c;'nL tfs]tfdf ghfg'Æ eGg] cfb]z ug{ 
tTsflng dxfk|jGws >L uf}/Lnfn >]i7nfO{ 
kq k7fPsf];Dd hfgsf/L kfPsf] lyPF . 

;du|df l;6L clkm;sf] tLg jif{ Ps 
dlxgfsf] a;fO{ d]/f] cToGt ;kmn /x]sf] 
dnfO{ cg'e"lt x'G5 . oL afx]s d}n] ;+uLt 
tkm{sf] d]/f] ofqfdf l;=c= x]6f}8fsf] a;fOdf 
cem prfOdf k'¥ofpg ;3fp k'u]sf] 5 . 
;f]xL zfvfdf /xFbf d}n] ljxfg a]n'sL lxGbL 
efiffsf] ;j{>]i7 /]l8of] æljljw ef/tLÆ ;'Gg 
yfn]sf] 5'F hf] d cfh klg ;'Gg] ub{5' . 

To; kZrft\ dnfO{ k|wfg sfof{noaf6 l;6L 
clkm; lj/f6gu/df ;?jf ul/of] . l;6L 
clkm; x]6f}8fdf /xFbf d;+u d]/f] lktf klg 
;+u} nfUg' ePsf] lyof] . s]xL lbg kl5sf] 
lj/f6gu/ a;fO kl5 lktfhL sf7df08f} g} 
kms{g'eof] . 

b]zsf] bf];|f] 7"nf] Jofkfl/s Pj+ cf}Bf]lus zx/ 
lj/f6gu/sf] sf/f]jf/ l;6L clkm; x]6f}8fsf] 

t'ngfdf lgs} 7"nf] /x]5 . Pj+ k|sf/n] pQm 
clkm;df sfo{/t /xFbf/xFb} @)%*÷)!÷!# 
ut] lktfhLsf] :juf{/f]x0f ePkl5 @)%* 
>fj0f b]lv sflGtky zfvfdf ;?jf eO{ 
sfd ug{yfn]+ . 

sflGtky zfvfdf Ps jif{ zfvf k|jGws 
eO{ sfd ubf{ub}{ sf=d'=d'Vo k|jGws kbdf 
sf=d'= d's// ePkl5 k|wfg sfof{no 
;+:yfut of]hgf tyf cg';Gwfg ljefudf 
;]jf ul/of] . pQm ljefusf vf;u/L g]kfn 
/fi6« a}Ísf] lgb]{zg adf]lhd tYofÍ k7fpg 
tyf aflif{s of]hgf tyf ah]6 th'{df tyf 
sfof{Gjog ug]{ u/fpg] sfd ub{5 . pQm 
;do ICCMT sf] Joj:yfkgsf] kfnfdf d 
g]kfn a}Ísf] tkm{af6 sDkgL ;lrjsf] ;d]t 
sfo{ u/L ;"rgf tyf k|ljlw ljefu, s]Gb|Lo 
ljQ ljefu, zfvf Joj:yfkg ljefudf 
sfo{/t /x]+ .  

a}lsË ;]jfsf] bf}/fgdf sfo{;xfos kbdf 
sfo{/t /xFbf b]lv gfoj dxfk|jGws 
kbdf sfo{/t /xFbf;Dd d'Vo s'/f hlt 
hlt dflyNnf] kbdf k'luG5 Tolt Tolt 
bfloTj, lhDd]jf/L, hjfkmb]lxtf a9\g] /x]5 
eGg] Aoaxfl/s cg'e"lt eof] . ;j}eGbf 
/fd|f] kIf s] /Xof] eg] dnfO{ a}Ídf ;]jf 
ug]{ qm|ddf sfd ug{ jf gul/ lbg st}af6 
To:tf] s'g} bjfj cfPsf] d}n] k6Ss} dx;'; 
ul/g . :jljj]sn] lg0f{o ug]{ ePklg Psk6s 
ljifodf /fd|/L ulxl/P/ ;f]Rg], cfjZos kbf{ 
;xof]uLx¿af6 / pRrtxsf k|d'vx¿af6 
/fo ;Nnfx lnO{ sfd ug]{ ugf{n] / sfddf 
;w}+ cu|;/ EO/xg] x'Fbf ;du|df a}Í ;]jfsf] 
d]/f] sfo{sfn ;kmn /x]sf] nfU5 . 

g]lao' ;Gb]z M Oltxf; af]s]sf] cfw'lgs a}Í 
g]kfn a}+ssf] ljsf;sf] qmddf P]ltxfl;s 
k[i7e"ld b]lv jt{dfg kl/l:ylt;Dd cfO{k'Ubf 
ICCMT sf] sfo{sfn, a}Ísf] k"FhLa[l4 of]hgf, 
g]kfn /fi6« a}Ísf] k|ToIf e"ldsf / xfnsf] 
kl/jlt{t cj:yf;DdnfO{ tkfO{n] s;/L 
ljZn]if0f ug'{x'G5 < 

pQ/ M g]kfn a}Ísf] P]ltxfl;s k[i7e"ld w]/} 
dxTjk"0f{ /x]sf] 5 . b]zdf cfw'lgs a}Ísf] 
yfngL b]lv s]Gb|Lo a}Í ;d]tsf] e"ldsf 
lgjf{x u/]sf] of] a}Ísf] *!cf}+ jif{;Ddsf] 
ofqfdf o;n] w]/} cf/f]x cj/f]x l5rf]Nb} 

cfPsf] 5 . o;} qmddf s]xL jif{ klxn] a}Ídf 
ljQLo kIf, dfgj>f]t Joj:yfkg tyf 
a}Í ;~rfng h:tf If]qx¿df s]xL ;d:of 
tyf sdL sdhf]/L b]lvPsf lyP . pQm 
cj:yfnfO{ dWogh/ ub}{ ;/sf/n] ljQLo 
If]q ;'wf/ sfo{qmd cGtu{t g]kfn a}Í 
lnld6]8 / /fli6«o afl0fHo a}Ídf ;'wf/sf 
sfo{qmdx¿ to u/L sfd cl3 a9fPsf] 
lyof] . o; qmddf g]kfn a}Ísf] ljQLo If]q 
;'wf/ sfo{qmd cGtu{t ICCMT n] a}Ídf 
cfkm\gf] sfo{ k|f/De u¥of] . o; sfo{qmd 
cGtu{t vf;u/L a}Ísf] n]vf k2lt, 
cfGtl/s n]vf k/LIf0f, shf{ Joj:yfkg / 
a}Í ;~rfng tkm{ ;'wf/fTds sfo{ ePsf] 
d]/f] cg'ej 5 . ;do ;fk]If a}Ísf] ljQLo 
cj:yf dha't ug{ s]Gb|Lo a}Ín] ug]{ 
lgb]{zgfTds sfo{ cg';f/ gf]S;fgLdf /x]sf] 
o; a}Ísf] k"FhL ;+/rgf kl/jt{g u/L ;jn 
agfpg k"FhL a[l4 of]hgf k|f/De ul/Psf]df 
ljleGg >f]tx¿af6 k"FhL a[l4 sfo{ ;DkGg 
ul/;lsPsf] 5 . 

o;/L a}Ísf] ljleGg ;dodf b]vfk/]sf] 
;d:ofx¿sf] ;dfwfgsf] nflu g]kfn ;/sf/ 
/ g]kfn /fi6« a}Ín] ckgfPsf] gLlt tyf 
sfo{qmdx¿af6 g]kfn a}Ídf ;DjlGwt 
kIfx¿n] ljleGg cg'ej a6'Ng ;s]sf 5g\ 
eg] sd{rf/Lx¿df zfLk x:tfGt/0f x'g uO{ 
pgLx¿sf] sfo{Ifdtf tyf pTkfbsTjdf 
klg a[l4 ePsf] 5 . ;du|df ;/sf/L gLlt 
tyf sfo{qmd tyf s]Gb|Lo a}Ísf] k|ToIf 
;+nUgtfaf6 a}Ísf] ;du| cj:yfdf ;'wf/ 
ePsf] d}n] dx;'; u/]sf] 5'F . 

g]lao' ;Gb]z M tkfO{ gfoj dxfk|jGwsdf 
sfo{/t /xFbf a}Í ljsf; ;DjlGwsf of]hgf 
s] s] lyP < clg slt k"/f eP < slt k"/f 
x'g ;s]gg\ s[kof sf/0f;lxt atfOlbg' x'G5 
ls < 

pQ/ M a}Í ljsf;sf] nflu a}Ín] aflif{s jh]6 
tyf sfo{qmdnfO{ ;f]xL cg';f/ a}Í ;~rfng 
ug]{ xf] . pQm sfo{qmddf d]/f] JolQmut ?kdf 
vf;u/L æu|fxs:t/Lo ;]jfÆ df hf]8 /x]sf] 
lyof] . o;sf] cnfjf a}Í ;~rfng csf]{ kIf 
lyP . ljz]ift :t/Lo u|fxs ;]jfsf] nflu 
sf7df08f} a}lsË clkm;df tNnf] txsf 
sd{rf/Lb]lv dflyNnf] txsf sd{rf/Lx¿nfO{ 
sl/j Ps dlxgfsf] sfo{qmd ;~rfng 
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u/L ;Dk"0f{ sd{rf/Lx¿nfO{ æ:t/Lo u|fxs 
;]jfÆsf] af/]df To;sf] cfjZostfaf/] 
cg'e"lt u/fO{Psf] lyof] . h'g lgs} k|efjsf/L 
eof] . o;sf] cnfjf ;GWofsflng sfp06/ 
d'Vo ejgaf6 aflx/ sfp06/df ;fg'{, k'/fgf 
;fdfgx¿sf] Joj:yfkg ug'{, #) jif{ ;Dd 
;~rfngdf gcfPsf ^) j6f ns;{ k'gM 
;~rfngdf Nofpg cfjZos gLltut 
lg0f{o u/fpg' h:tf sfo{ ;kmn ?kdf 
ePsf] lyof] . 

a}+Í ljsf; sfo{ cGtu{t g} a}lsË clkm;af6} 
sf7df08f} leqsf zfvfx¿nfO{ km08 
Joj:yfkg ug]{ u/L k|:tfj pRr txdf 
k|:tfj u/]sf]df pQm sfo{ Tolt k|efjsf/L 
aGg ;s]g . o;/L pQm sfo{ k|efjsf/L 
x'g g;s]sf]df k|d'v sf/0f cfjZos 
k"jf{wf/ Joj:yfkgsf] sdL /Xof] . lsgsL 
pQm sfdsf] ef/ 7"nf] x'g] / zfvfx¿sf] 
gub Joj:yfkg;+u dfq x'g] ePtfklg 5'§} 
lgsfo h:tf] u/L sfd ug'{kg]{ x'G5 h'g 
sf7df08f} a}lsË clkm;sf] b}lgs sfo{;+u 
;+u} ubf{ s]xL ;d:of b]lvPsf] xf] . t/ 
o;nfO{ 5'§} lgsfos} ?kdf ;~rfng 
u/fpFbf ægub Joj:yfkgÆ lgs} k|efjsf/L 
x'G5 eGg] nfu]sf] ePtfklg pQm sfo{ 
k|efjsf/L x'g ;s]g . :t/Lo u|fxs ;]jf 
sfp06/af6 k|f/De x'g] s'/fsf] cg'e"lt 
x'+bfx'b} klg sfp06/sf] klxnf] k+lQmdf gof+ 
lgo'lQm / k'/fgf sd{rf/Lx¿af6 sfp06/ 
;+rfng ug]{ af/]sf] Aoa:yfkg To; 
;dodf ;xh x'g ;s]g . t/ clxn] ePsf] 
b]V5',. t/ k'/fgf sd{rf/L guGo ?kdf 
b]lvG5 . o:tf] x'g'df k'/fgf sd{rf/Lx¿ 
casf; eO{ gof+ sd{rf/Lx¿af6 sfp06/ 
Aoa:yfkg u/LPsf] xf] . tTsflng ;dodf 
æODnkf]O{ ldS; ck P08 Nk]zd]06Æ sf] 
cfaZostf dxz'; ulPtfklg nfu' ug{ 
g;lsPs} xf] .        

g]lao' ;Gb]z M g]kfn a}Ín] k"FhLa[l4 of]hgfnfO{ 
;kmn agfO{ a}+lsË If]qdf can bhf{df 
cfk"mnfO{ gfkmfd"ns ;+:yf agfpg ;kmn 
ePsf] kl/l:yltdf klg sd{rf/Lju{, u|fxsju{ 
/ z]o/xf]N8/nufotsf ju{sf] c;Gt'li6x¿ 
b]lvg yfn]sf 5g\ . o;nfO{ ;Gt'ngdf 
Nofpg tkfO{sf] ljrf/df s] ug'{knf{ < 

pQ/ M a}Ín] cfkm\gf :6]sxf]N8/x¿nfO{ 
;'ljwf tyf nfe lbg ;Sg'k5{ . t/ 
of] To;a]nf ;Dej x'G5 h'ga]nf a}Í 
Joj:yfksLo kIf lgtfGt ;jn eO{ a}Ín] 
cfkm\gf] ;Dk"0f{ >f]t / ;fwgx¿sf] pRrtd 
k|of]uaf6 d'gfkmf cfh{g ug{;S5 . t/ 
To:ff] eGb}df d'gfkmf x'Fb}df To;sf] k|ltkmn 
lng kfOG5 eGg] xf]Og . lsgsL sDkgLdf 
s'g} ;do ePsf] sdhf]/Lsf] sf/0f ;+lrt 
gf]S;fgLsf] Joj:yfkg ug'{k/]sf]n] cfzfltt 
nfe ljt/0f ug{ ;ls+b}g h'g ljQLo 
c'gzf;gleqsf] l;4fGt klg xf] . ctM 
o:tf] kl/l:yltdf ;+lrlt gf]S;fgLsf] c+zsf] 
Joj:yfkg ul/;s]kl5sf] cj:yfn] :jtM 
To:tf c;Gt'i6Lx¿ x6\b} hfG5 . o;sf] 
nflu w}o{tfsf] cfjZostf kb{5 . 

g]lao' ;Gb]z M a}Í ;]jfsf] nfdf] cg'ej 
tkfO{ s;/L ;f6\g rfxg' x'G5 < a}Í ;]jfdf 
/xFbfsf] tkfO{sf] ;'vb ÷b'Mvb If0f af/] s]xL 
atfO{ lbg'x'G5sL < 

pQ/ M a}Í ;]jfsf] nfdf] cjlw Hofb} k|]/0ffbfoL 
;Gtf]ifhgs / ;kmn /Xof] . æcfkm" 7Ls 
ePkl5 c? 7Ls x'G5g\Æ eGg] s'/fsf] cg'e"lt 
/fd|/L eof] . h'g c?sf] sdLsdhf]/L / ;f] 
dffly x'g] u/]sf] l6sf6LKk0fLaf6 dGyg u/L 
oyft{tf ckgfpg ;Sg'kb{5 . lsgsL cfkm|" 
cg'zf;gdf /xg' l7s /xg' eg]sf] krf; 
k|ltzt Joj:yfkg :jtM 7Ls ug{ ;Ifd x'g' 
xf] . cfkm" sfof{nodf l9nf cfpg] c?nfO{ 
æ=== 9Lnf] eof]Æ eGg' / s]6fs]6Lx¿sf] cufl8 

r'/f]6 tfGb} s]6fs]6Lx¿nfO{ Æ=== === r'/f]6 
vfg' x'Gg Æ eGg'sf] s'g} cy{ /xb}+g . oL 
s'/fx¿ g} d}n] a}lsË cg'ejsf] ;f/ dfg]sf] 
5' . lsgsL sfdsf] a]nf sd{rf/L cGo a]nf 
;xof]uL ;fyLefO{sf] ?kdf /x] . To;n] ubf{ 
w]/} h:tf] ;do ;'vb /x]sf] cg'e"lt x'G5 . 
l;6L clkm; lj/f6gu/df /xFbf @)%* a}zfv 
!# ut] lktfhLsf] sf7df08f}df :juf{/f]x0f 
ePsf] / ef]lnkN6 dfq} 3/ cfpg kfpFbf 
b'Mv nfUof lyof] . cGoyf To:tf] s]xL 5}g . 

g]lao' ;Gb]z M g]kfn a}ÍnfO{ lghLs/0f u/L 
/0fgLlts ;fem]bf/nfO{ x:tfGt/0f ug]{ ;fy} 
cfkm\gf] :jfldTjdf /x]sf] z]o/ ;d]t ljqmL 
ug]{ rrf{ rln/x]sf] ;Gbe{df tkfO{sf] wf/0ff 
s] x'g ;Snf < 

pQ/ M ljZj clxn] Pp6f l;uf]+ ahf/ xf] . 
Tof] ahf/df ;+;f/sf] hf]];'s}n] klg cfkm\gf] 
Jofkf/ Joj;fo :yflkt ug{;S5 . xfd|f] b]z 
klg Tof] ahf/sf] c+z xf] / x'g'k5{ klg . 
lsgsL cfhsf] ljZj cy{Joj:yfdf s'g} klg 
b]z cNnluP/ a:g ;Sb}g . o;/L ljZj cy{ 
Joj:yfdf cfkm\gf] c+z sfod /fVg ;f]xL 
cg'?ksf] :t/ sfod ug'{kb{5 . h;sf] nflu 
ljZjJofkL:t/sf] cfly{s ;jntf k|fljlws 
kIf,dfgjLo Ifdtf tyf clen]vsf] 
Joj:yfsf] cfjZostf kb{5 . o;sf] nflu 
ljZj:t/Lo k|ljlw leq\ofpg'kg]{ cfjZostf 
kg]{ x'Fbf a}ÍnfO{ lghLs/0f u/L /0fgLlts 
;fem]bf/ leq\ofpg'kg]{ cfjZostf kg]{ x'Fbf 
a}ÍnfO{ lghLs/0f u/L /0flglts ;fem]bf/ 
leq\ofpg] jf z]o/ ljqmL u/L :jfldTj 
x:tfGt/0f ug]{ eGg] x]f . Tof] eGb}df xfd|f] 
df}lns cl:tTj g} d]l6g] eGg] xf]Og . o;/L 
;fem]bf/L leq\ofpg] eGg] s'/f a}Ídf /x]sf] 
;/sf/L :jfldTj 36fpg] xf] . /fd|f] bIf / 
;Ifd ;fem]bf/nfO{ z]o/ laqmL ug]{ xf] . of] 
lgtfGt ;/sf/L lg0f{o xf] . o;/L ;fem]bf/L 
leq\ofpg] qmddf :jb]zL leq\ofpg ;s] 
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/fd|f] x'G5 lsgsL :jb]zL ;fem]bf/Ln] 
g]kfnsf] a}lsË cEof; /fd|/L a'em]sf] x'G5 
eg] ;fem]bf/L eO{ cfpg] cGt/f{li6«o:t/sf] 
k|fljlws klg dfGotfk|fKt Joj:yfksLo 
Ifdtf xfl;n u/]s} x'g'kb{5 . o; cy{df 
rln/x]sf] rrf{ ;do ;fk]If xf] eGg] dnfO{ 
nfUb5 . 

g]lao' ;Gb]z M a}Í Joj:yfkgsf ;jn kIf 
/ sdhf]/ kIf s] s] /x] < ;fy} cfufdL 
lbgdf o;nfO{ s;/L ;'wf/ ug'knf{ < 

pQ/ M a}Í Joj:yfkgsf ;jn kIf / 
sdhf]/ kIfs]f k'i6\ofO{ ;w}+ Ps} vfnsf] 
x'Fb}gg\ . To;}n] oxL g} ;jn kIf /Xof] of] 
sdhf]/ kIf eGbf ck"0f{ x'G5 ls < lsgsL 
g]kfnsf] a}lsË If]qdf @)$! cfiff9 @( 
ut] klxnf] k6s ;+o'Qm nufgLdf g]kfn 
c/a a}Í lnld6]8 :yfkgf ePkZrft\ 
g]kfndf k"0f{ :jfldTj /x]sf] /fli6«o afl0fHo 
a}Í / cw{;/sf/L :jfldTj /x]sf] g]kfn 
a}Í lnld6]8 vf;u/L b'O{ kf6fdf b]vfk/] . 
o;/L a}lsË If]qdf ;/sf/L a}Íx¿ / ;+o'Qm 
nufgLdf :yfkgf ePsf] a}Ín] g]kfnL 
a}lsË If]qdf a[xt kl/jt{gsf] ;Defjgf / 
cfjZostfsf] dxz'; u/fof] . kmn:j?k 
jfl0fHo a}lsË If]qdf a}lsË sf/f]jf/,u|fxs 
;]jf, cfw'lgsLs/0f tkm{ k|lt:kwf{sf] ;+s]t 
b]lvgyfNof] . o;/L qmlds ?kdf ;+o'Qm 
nufgLdf gofF k|ljlwo'Qm a}Í v'Ng] qmd 
a9\gyfNof] . o; l:yltn] g]kfn a}ÍnfO{ 
klg qmdzM k|efj kfg{yfNof] . vf;u/L 

o;n] g]kfn a}Ídf sd{rf/L k|zf;g, 
gofF k|ljlw tyf u|fxs ;]jfdf s]xL 
a9L k|efj kfg{ yfn]sf] dxz'if eof] . 
lsgsL ;+o'Qm nufgLdf :yflkt a}Íx¿n] 
:yfkgf k|ljlwo'Qm, gofF sd{rf/Lx¿sf] 
cfwf/df eof] h;n] hgdfg;df gofF 
;]jfsf] cg'e"lt u/fo]f eg] k'/fgf a}Ísf 
sdhf]/Lx¿af6 pgLx¿n] nfe lng;Sg] 
l:ylt b]vfk¥of] . o; l:yltdf g]kfn 
a}Ín] cfkm"nfO{ c6f]d]zg tkm{ n}hfg;Sg] 
cfwf/x¿ / Ifdtf lj:tf/ ug{;Sg] sfo{ 
tTsfn ug{ ;Sg] cj:yf lyPg eg] df}h'bf 
sd{rf/Lx¿sf] Ifdtf Ps}k6s a[l4 u/L 
k|lt:kwf{Tds jftfj/0fdf pqg Tolt 
;xh lyPg . To;}n] a}Í Joj:yfkgsf ;|f]t 
/ ;fwgx¿sf] k|efjsf/Lk"0f{ clwstd 
k|of]u / ;do ;fk]If c6f]d]zg ug{ g;Sg' 
sdhf]/ kIf b]lvof] eg] b]zdf s]Gb|Lo a}Í 
;d]t :yfkgf gePsf] cj:yfdf jfl0fHo 
a}Ísf] ?kdf :yflkt eP/ s]Gb|Lo a}Ísf] 
;d]t sfd ub}{ b]zdf cfw'lgs jfl0fHo 
a}Ísf] k|fb'e{fj u/fO{ hgtfnfO{ a}lsË 
;]jf k'¥ofpFb} u|fxssf] ljZjf; lhTg', 
b]z ljsf;sf] nflu k"FhL h'6fpg', /f]huf/ 
k|bfg ug'{,cGt/f{lfi6«o If]qdf a}ÍnfO{ 
lrgfpg' h:tf dxTjk"0f{ kIf of] a}Ísf] 
;jn kIfx¿ x'g\ . t;y{ cGt{/fl6«o 
a}lsË If]qdf cfpg] gof+kgx¿nfO{ b]zdf 
laBdfg lalQo ca:yf;+u;+u} ldnfP/ 
a}+snfO{ n}hfg x/t/xn] tTk/ x'g' kb{5 . 
To:tf gofFkgsf] cg'e"lt cfˆgf u|fxs 

;dIf k'¥ofpg] sfddf a}Í ;w}+ cu|klQmdf 
/xg' kb{5 . h;sf]nflu ;"rgf k|0fnL 
/ cGt/fl6«o a}+lsË k|0ffnL af/] a}Í ;w} 
ck8]6 /xg' kb{5 .    

g]lao' ;Gb]z M cGtdf tkfO{sf] eGg}kg]{ 
s'/f s]xL 5 ls < clg xfd|f kf7sju{nfO{ 
s] ;Gb]z lbg rfxg' x'G5 < 

g]kfnsf] a}lsË Oltxf;df klxnf] jfl0fHo 
a}Ísf] ?kdf :yflkt of] a}Í dxTjk"0f{ 
e"ldsf af/] cj elg/xg' kb}{g xf]nf . 
cfh eGbf *) jif{ cl3 :yflkt of] a}Ísf] 
:yfkgf ;dob]lv clxn];Ddsf] cj:yf;Dd 
cfO{k'Ubfsf] lrq0f ug{ o; a}Ísf] k'/fgf] 
ejgnfO{ ;+/If0f ub}{ To;tfsfsf pks/0f 
;fdfu|L tyf :6]zg/L cflb h] hlt 
pknJw x'g;S5 ;f] ;d]tnfO{ ;d]6L 
æg]kfn a}Í  ;+u|xfnoÆ :yfkgf ug{;s] 
efaL kL9Lx¿nfO{ g]kfndf a}lsË lasf;sf] 
af/]df 1fg xfl;n ug{df ;3fp k'Ug] lyof] . 

:ffy} o; d'vkqn] lalaw kIfx¿df cfˆgf 
kf7sau{x¿ ;dIf 1fgaw{s, ;"rgfd"ns 
tyf ;d;fdoLs laifosf :tDe dfkm{t 
k'¥ofpb}+ cfPsf] lhDd]af/L k'/fub}{ hfcf]; 
/ lg/Gt/?kdf kf7sau{n] klg o; 
d'vkqk|lt k|]d / :g]x sfod /fVg ;kmn 
/xg'xf];\ eGg] rfxG5' .         

cGTodf o; g]kfn a}Ísf] ;w}+ pQ/f]Q/ 
k|ult / ljsf; eO{/xf];\ eGg] rfxG5' . 
wGoafb Û 

g]kfn laQLo ;+:yf sd{rf/L ;+3, g]=a}=ln=s]Gb|Lo ;ldltsf tTsflng 
sf=jf= cWoIf lagf]bs'df/ b'j]sf] c;fdlos lgwgn] xfdL o'lgog kl/jf/ 
:tJw / ddf{xt ePsf 5f}+ . pxfFsf] lgwgn] 6]«8 o'lgogsf] If]qdf ck'/0fLo 
Iflt k'Ug  uPsf] dxz'; u/]sf 5f}+ . 
o; b'Mvb 38Ldf zf]s;GtKt kl/jf/hgdf w}o{wf/0f ug]{ zlQm k|fKt xf];\ 
eGb} xflb{s ;da]bgf k|s6 ub{} lbj+ut cfTdfsf] lr/ zflGtsf] sfdgf Pj+ 
efjk"0f{ >4fGhnL ck{0f ub{5f}+ .  
 g]kfn a}+Í sd{rf/L o'lgog 
 s]Gb|Lo ;ldlt kl/jf/ 

efjk"0f{ >4fGhnL

:j= ljgf]bs'df/ b'j] 
hGd M @)!*÷)#÷)% 

b]xfj;fg M @)&$÷)%÷)*
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k|f]u|]lze kmfOgfG; lnld6]8
Progressive Finance Limited

Pako, Newroad, GPO Box No. 10390, Kathmandu, Tel: 4246402, 4242244, Fax: 977-1-246403
s_ art lgIf]ksf] b}lgs df}Hbftdf k|bfg ul/g] aflif{s Jofhb/ M

k|fs[lts JolQm tk{m

artsf] k|sf/ Aofhb/-Ü_ Go"gtd df}hbft
Aofh k"+hLs/0f 
ul/g] ;do

s_ ;fdfGo tyf ljz]if jrt  M *=))Ü ?=!)).— q}dfl;s

v_ k|f]u|]lze ;'k/ jrt M *=))Ü ?=@%,))).— q}dfl;s

u_ afn jrt  M *=))Ü ?=!,))).— q}dfl;s

3_ sd{rf/L u|f]Oª Kn; art M *=))Ü ?=!,))).— q}dfl;s

ª_ k|f]u]|lze uf]N8 jrt *=))Ü ?=%,))).— q}dfl;s

r_ z]o/wgL jrt *=))Ü ?=%,))).— q}dfl;s

5_ k|f]u|]lze pGglt jrt *=))Ü ?=!,))).— q}dfl;s

h_ pu|tf/f ljz]if art *=))Ü* ?=!)).— q}dfl;s

em_ z'ef/De art vftf *=))Ü* ?=!)).— q}dfl;s
`_ h]i7 gful/s÷s[ifs dhb'/÷ 
Psn Dflxnf k'?if art vftf -JNKMEMP_ 

 *=%)Ü  ? %,)))÷–  q}dfl;s 

6_ k|;Gg art vftf  (=))Ü  ? !,)),)))÷–  q}dfl;s 

;+:yfut tk{m

!= ;fdfGo skf]{/]6 art *=))Ü ;Dd
ljQLo ;+:yfx¿ ? !),)))÷–
cGo ;+:yfx¿ !,)))÷–

q}dfl;s 

@= k|f]u|lze ;'k/ skf]{/]6 art M *=))Ü ;Dd ? !,)),)))÷– q}dfl;s 

#= k|f]u|]lze ljz]if skf]{/]6 art *=))Ü ;Dd
ljQLo ;+:yfx¿ ? !),)))÷–
cGo ;+:yfx¿ !,)))÷–

q}dfl;s

* zt{x¿ nfu' x'g]5 .
v_ ;fwf/0f d'2tL lgIf]kdf k|bfg ul/g] jflif{s Jofhb/ M

k|fs[lts JolQm tk{m

cjlw
dfl;s Aofh  

e'QmfgL
q}dfl;s Aofh 

e'QmfgL
jflif{s Aofh

e'QmfgL
Dofb kZrft
Aofh e'QmfgL

# dlxgf – (=%)Ü – (=%)Ü

^ dlxgf – !)=))Ü – !)=))Ü

! jif{ !!=))Ü !!=%)Ü !@=))Ü !@=))Ü

@ jif{ ;Dd !!=%)Ü !@=))Ü !@=%)Ü !#=))Ü

Gff]6 M pk/f]Qm lgIf]kdf shf{ lnPdf yk Jofhb/ #=)) k|ltzt ;Dd nfUg]5 / lgIf]ksf] 
() k|ltzt ;Dd shf{ lbg ;lsg]5 . 

k};fsf] Jofkf/ ===
tab]lv ;/sf/L 6]08/ / /fh:j 

p7fpFbf ;d]t g]kfnL ?k}ofFF w/f}l6 

/fVg] Joj:yf k|rngdf cfPsf] xf] . 

gq t/fO{df ;w}+ ef? k|of]u x'b}+ cfPsf] 

lyof] . t/fO{sf sltko gful/sx¿n] 

g]kfnL ?k}ofFFsf] clgjfo{ rng rlNtn] 

dfq} cfkm"x¿df g]kfnL x'g'sf] uj{ 

cg'e'lt ePsf] atfpFy] .

To; ;dodf klg Ps;o ef/tLo 

?k}ofFFsf] ;6xL b/ Ps ;o ;f7L g]kfnL 

?k}ofF sfod lyof] h'g clxn] sfod 

5 . h;nfO{ a}+lsË efiffdf ljlgdo b/ 

k]u u/]sf] elgG5 . b]ze/ g]kfnL ?k}ofFF 

rng rlNtdf Nofpgdf /fli6«otfsf] 

hfu/0f Nofpgdf ;d]t g]kfn a}Ísf] 

7"nf] of]ubfg /x]sf] 5 .

g]kfndf a}Í tyf ljQLo ;:yfx¿n] $)

k|ltzt hgtfnfO{ ljQLo ;]jf pknAw u/fO{ 

/x]sf] 5 eg] afFsL ^) k|ltzt hgtf cem} 

ljQLo ;]jfeGbf aflx/} /x]sf] cg'dfg 5 .

g]kfndf dfq xf]O{g ;+;f/e/ a}Íx¿nfO{ 

cfly{s ;Da[l4sf] Bf]tssf] ?kdf lnO{G5 . a}Í 

tyf ljQLo ;+:yfx¿n] hgtfnfO{ k'¥ofO{/x]sf] 

;]jf sf] cfwf/df a}+lsË kx'Fr / o; If]qsf] 

ljsf;nfO{ ;Da[l4sf] ul/G5 .

g]kfndf dfq} xf]O{g ;+;f/ e/ hgtfsf] 

lgIf]k lng] / hgtfnfO{ g} shf{ lbg] / cGo 

If]qdf nufgL ug]{ ;+:yf g} a}Íx¿ x'g\ .

a}Íx¿n] k};fsf] sf/f]af/ ul/ k};f a[l4 

ug]{ x'Fbf a}ÍnfO{ k};fsf] Jofkf/L elgG5 . k};fsf] 

g} Jofkf/ ug{ vf]lnPsf ;:yfx¿n] s] s;/L 

hgtfnfO{ ;]jf lbO{/x]sf 5g\ t < n]vf hf]vf 

kf7sx¿s} dhL{  Û

a}+Í tyf ljQLo ;+:yfsf] km8\sf]
g]kfndf g]kfn a}Ísf] h'4 ;8sdf 

Pp6f zfvf v'Nbf ljZjsf cGo d'n'sx¿df 

ePsf a}Í zfvfx¿sf] ;+Vof x]bf{ xfd|f] 

ca:yf To; a]nf s:tf] lyof] xf]nf eGg] 

emNsf] b]Vg ;lsG5 .

g]kfndf klxnf] a}Í ;~rfngdf 

cfpFbfsf] avt ;+o'Qm/fHo cd]/Lsfdf #) 

xhf/, a]nfotdf !% xhf/, hd{gLdf @) 

xhf/ / ef/tdf Ps xhf/ hlt a}s zfvfx¿ 

;~rfngdf /x]sf] tYofÍn] b]vfpF5 .

xfn g]kfndf @* afl0fHo a}Í, $) 

ljsf; a}Í, @* ljQ sDkgL, %# n3'ljQLo 

;+:yf u/L !$( a}Í tyf ljQLo ;+:yfx¿sf 

%xhf/ ^* j6f zfvf ;~rfndf /x]sf 

5g\ . $) xhf/sf] ;+Vofdf ;xsf/Lx¿ 

;~rfngdf /x]sf 5g\ .
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Money laundering: Introduction and 
Nepalese context

- Mukunda Sharan Wagle
Assistant Manager,  

Loan Recovery Department, Nepal Bank Limited

Money laundering is the process of 
transforming the illegally obtained 
money into legitimate capital. The word 
"Laundry" literally means 'cleaning'. So, 
metaphorically, money laundering refers 
to 'cleaning on money'. Simply, money 
laundering is the process of making dirty 
money looks clean.

Money laundering is the practice of 
engaging in financial transaction in 
order to conceal the identity, sources 
and/or destination of illegally obtained 
money. Usually, the money involved 
has been derived from illegal activities 
and the goal is to give that money the 
appearance of coming from a legitimate 
source. According to Action Task Force 
(FATF) crimes such as illegal arm sales, 
narcotic trafficking, smuggling as well as 
embezzlement, insider trading, bribery 
and computer frauds produce large profits 
and create the incentive to legitimize the 
ill-gotten gains through money laundering 
is driven by criminal activities and conceals 
the true source, ownership or use of fund. 
United Nations office on Drugs and Crime 
(UNODC) estimated that 2.5% of global 
GDP (or $800 billion) money laundered 
globally in one year. 

"Money laundering is processing of 
criminal proceeds to disguise their 
illegal origin in order to legitimize the 
ill-gotten gains of crime."         
               -FATF

Nepalese money laundering prevention 
act 2008 did not have explicit definition 
of money laundering before its second 
amendment. It had however implicit list 
of illegal actions, which it committed, 
are considered to be money laundering 
offense. But, second amendment of 
Money laundering prevention act 2008 
in 2070 define money laundering in 
line with Palermo convention of United 
Nations as follows-

a) The conversion or transfer of 
property, knowing (or having 
sufficient ground to know) that 

such property is proceeds of crime, 
for the purpose of concealing or 
disguise the illicit origin of the 
property or helping any person who 
is involving in the commission of the 
predicate offence to evade the legal 
consequences of his or he action.

b) The concealment of disguise of 
the true nature, source, location, 
disposition, movement or ownership 
of or right with respect to property 
knowing that such property is the 
proceed of crime.

c) The acquisition, possession or use 
of property knowing, at the time 
of receipt, that such property is 
the proceeds of crime Subject to 
Participation, in association with or 
conspiracy to commit, to commit 
and aiding, abetting, facilitating, and 
concealing the commission of any of 
the offense established above a, b 
and c. 

In short, money laundering converts the 
black money into so called white money. 
Considering all the definitions, following 
are the important elements of money 
laundering

	Process of concealing or disguising 
the source of income (or property)

	Money (or property) is obtained 
from illegal activities

	There must be predicate offense 
in order to any crime to be called 
money laundering

	It is derivative crime- i.e. induced by 
predicate offense. 

Money laundering cycle
Predicate offense - Predicate offense 
is the underlying crimes that generate 
the money to be laundered. It is called 
predicate because the crime predate the 
money laundering. Predicate offence 
generally, can be grouped into:

	Drug trafficking
	Blue-collar crimes- These 

include gambling, bookmaking, 
human/organ trafficking, etc.

	White-collar crimes- These include 
embezzlement, frauds, tax evasions, 
etc

	Bribery and corruption - Beneficiaries 
of this crimes are policy officials 
who stand to benefits from their 
decisions

	Terrorism
Placement - Physical disposal of cash 
or other assets derived from predicate 
offence

This is the first step of money laundering 
process, when the physical currency 
enters into the financial system. Often, 
this is accomplished by placing the 
funds into circulation through financial 
institutions, casinos, and others 
(domestically and internationally.) This 
phase involves the transactions such as:

	Breaking-up large amount of cash 
into smaller sums and depositing 
them directly into bank accounts.

	Transporting cash across the border 
to deposit in foreign financial 
institution

	Buy high value goods such as art 
work, antique, precious metal that 
can resold for payment by cheque or 
bank

This is the most vulnerable stage.

Layering - Separating the illicit proceeds 
of criminal activities from their origin 
through complex layers of financial 
transaction

This second stage involves converting 
the proceeds of the crime into another 
form and creating complex layer of 
financial transactions to disguise the 
audit trail, sources and ownership of 
fund. It involves the transaction such as:

	Sending wire transfer from one 
account to another

	Converting cash into other monetary 
instrument e.g. traveler's check

	Investing in real estate and legitimate 
business

	Using shell companies and structure, etc 
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Integration - Providing apparent 
legitimacy to illicit wealth through re-
entry of funds into economy. It is the 
final stage of the laundering process 
when the funds reenter the legitimate 
economy and launder makes the funds 
appear to have been legally earned. This 
may be accomplished by purchasing real 
estate, car, precious metal, etc. It is very 
difficult to detect if there is no audit trail 
established during the placement of 
layering states.

Source: Michael Levi, Maria Dakolias 
and Theodore S. Greenberg (in the many 
faces of corruption), 2007, The World 
Bank, Washington DC

Nepalese context of Money 
laundering
Economic crimes that have the nature 
of money laundering are outgrowth of 
economic and financial development in 
Nepal. There are some economic crimes 
of different scale like cheating, swindle, 
forgery, business malpractices etc. that 

can be traced in Nepal if we go back to 
the history.

Asia Pacific Group on Money Laundering 
identified the following suspicious 
activities related to money laundering in 
Nepal:

	False identity of launder
	Use of Nepalese ATM card to obtain 

Indian currency
	Showing wrong source of income
	Artificial appreciation and 

depreciation of land price while 
transaction

	Under/over billing at custom
	Tax evasion and 
	Hundi and others illegal fund transfer
	Keeping properties under the 

ownership of relatives
	Complex structure of company- Shell 

Company
	Artificial business transaction

What Banker's can do?
1. Establish AML compliance programs
2. Establish effective customer due 

diligence system and monitoring 
programs

3. Establish an effective suspicious 
activity monitoring and reporting 
process -

4. Develop risk based AML programs
References:
1. Asia pacific Group of Money 

Laundering (APG) (2011) Mutual 
Evaluation Report (Anti money 
laundering and Combating the 
Financial Terrorism) of Nepal, APG 
Sydney, Australia.

2. FATF Recommendations (February 
2012). International Standards 
of Combating Money Laundering 
and the Financing of Terrorism 
and Proliferation, The FATF 
Recommendations, FATF Secretariat, 
OECD, Paris Cedex, France

3. Khatiwada, Dr. Yub raj, Money 
Laundering and its socioeconomic 
Impact: Nepalese Perspective, 
Institutional Support for Governance 
Reform, National Conference of Anti-
Money Laundering 2002.

4. Madinger, John. 2006."Money 
Laundering: A Guide for Criminal 
Investigators", Second Edition.

5. Woods, Brett F. 1998. "The Art and 
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1.
Predicate Offence

• Corruption and Bribery  
• Fraud

• Organized crime
• Drug and human trafficking
• Environmental crime
• Terrorism

• Other serious crimes…

4.
 Integration

• The last stage in the 
laundering process.

• Occurs when the laundered 
proceeds are distributed back to 
the criminal.

• Creates appearance of legitimate 
wealth.

2.   

Placement
• Initial introduction of 

criminal proceeds into the 
stream of commerce

• Most vulnerable stage of money 
laundering process

3. 

Layering
• Involves distancing the 

money from its criminal 
source:

• movements of $ into different 
accounts

• movements of money to different 
countries

• Increasingly difficult to 
detect

Medico Home
Dharmapath, New Road, Ph. 4247817

E-mail: medicohom@hotmail.com
Our Services: 

General medicine, General Surgery, Ghynae & Obs. Dermatologist, Endoscopy, 
Pediatrician, Orthopedic, E.N.T., E.C.G., Dental, X-Rays, Pharmacy, 

Homeopathy, Pathology Laboratory, U.S.G. (Ultra Sono Gram)
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a8f bz}+, ltxf/ tyf 
57 kj{sf]  

xflb{s d+undo 
z'esfdgf .

lgIf]k tyf shf{   
;'/If0f lgud sf]if

6+ufn sf7df8f}+, 
kmf]g M $$!)^%(, $$@!@$! 

E-mail: dicgc@ntc.net.np

a8f bz}+, ltxf/ tyf 57 kj{sf] xflb{s d+undo z'esfdgf .

Anf]bfgsf sfo{qmdx¿df ;xeflutf 
Anf]bfgsf] cfof]hgf tyf g]kfn ;/sf/, 

/fli6«o hg:jf:Yo k|of]uzfnfsf] ;xof]udf 
ldlt @)&$ h]i7 @@  sf7df08f}+ blIf0f klZrd 
e]usf /Qmbfg ug]{ ;+3;+:yfx¿nfO{ ;d]6L 
;DkGg u/]sf] /Qmbftf pTk|]/0ff tflnddf o; 
o'lgogsf] tkm{af6 s]Gb|Lo ;b:o pQd/fd 
k|wfgsf] ;xeflutf /x]sf] lyof] .  ;f] sfo{qmddf 
Anf]bfg, g]kfn ;/sf/, s]Gb|Lo /Qm;+rf/ 
;]jfaf6 Anf]bfg ;DjGwL, /Qmbfg pTk|]/0ff, 
/Qmbfg gLlt Pj+ /ut tyf /QmtTjsf] af/]df 
sfo{kqx¿ k|:t't ul/Psf] lyof] .

To;}u/L ldlt @)&$ efb| @$ 
ut] If]qkf6L kf6L{ Kofn];df ;DkGg ePsf] 
Anf]bfgsf] aL;f}+ ;fWff/0f ;efdf o; o'lgogsf 
kbflwsf/Lx¿sf] ;xeflutf /x]sf] lyof] . 


