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k|lzIf0f lbg'ePsf] lyof] . 
o'lgogsf cWoIf /d]zs'df/ >]i7sf] 

cWoIftfdf ;DkGg sfo{qmddf dxf;lrj 
/fh'/fd d'g+sdL{n] sfo{qmdsf] cf}lrTotfdfly 
k|sfz kfg'{eof] eg] g]kfn a}Í sd{rf/L 
o'lgogsf ;+:yfks cWoIf tyf jl/i7 
;Nnfxsf/ k|sfznfn hf]zLn] o'lgognfO{ 
lhjGt¿kdf cufl8 a9fpg k|lzIf0f 
sfo{qmdn] 7"nf] ;3fp k'Ug] atfpg'eof] . 

afFsL k[i7  ( df

gj jif{ @)&& sf]  pknIodf xflb{s d+undo z'esfdgf

    
g]]]kfn a}g]]]kfn a}°° sd{rf/L o'lgog kl/jf/\ sd{rf/L o'lgog kl/jf/\

o; o'lgogn] ldlt @)&% kf}if !$ 
ut] sf7df08f} jN8{ x]l/6]h xf]6]n åfl/sf 5]+,Fdf 
zfGt tyf ;f}Do jftfj/0fdf How To Succed 
ljifos ! lbg] k|lzIf0f sfo{qmdsf] cfof]hgf 
u/]sf] lyof] . g]kfn a}Í sd{rf/L o'lgogsf 
kbflwsf/L, ;b:o tyf gofF sd{rf/Lx¿ 
;d]tsf] ;xeflutf /x]sf] k|lzIf0f sfo{qmddf 
cg'ejL k|lzIfsåo sLlt{ t'nfw/ / s[i0f]Zj/L 
xf8fn] ;}4flGts tyf Jofjxfl/s ¿kdf ;f] 
ljifo ;DjlGwt cGo ljifo ;d]tnfO{ ;d]6\b} 

g]kfn a}Í sd{rf/L o'lgogn] cfˆgf] 
aflif{sf]T;jsf] pknIfdf dgfpFb} cfO{/x]sf] 
hnkfg sfo{qmd / bLkfjnL sfo{qmdnfO{ of] 
jif{ klg lg/Gt/tf lb+b} lxhf] @)&% >fj0f 
!# ut] cfO{taf/ g]kfn a}Í lnld6]8 k|wfg 
sfof{nosf] k|fË0fdf g]jf/L k/Dk/f cg';f/sf] 
;Dx]alh ;lxtsf] t'Rrf Hof‰jM eJotfk"j{s 
;DkGg u/]sf] 5 . 

g]kfn a}Í sd{rf/L o'lgogsf] kfFrf} jif{ 

k|j]zsf] pknIfdf cfof]lht pQm sfo{qmddf  
g]kfn a}Í lnld6]8sf k|d'v sfo{sf/L clws[t 
b]lv pRr Joj:yfks,Joj:yfks, k|wfg 
sfof{no / sf7df08f} clkm;df sfo{/t ;Dk"0f{ 
sd{rf/Lx¿, pkTosfdf /x]sf g]kfn a}Ísf 
zfvfut k|ltlglwx¿, o'lgogsf ;+:yfks 
b]lv jt{dfg sfo{;ldltsf kbflwsf/L tyf 
;b:ox¿sf] ;xeflutf /x]sf] lyof] .

afFsL k[i7 !! df====

gjlgo'Qm cWoIf / o'lgog 

k|ltlglwsf] e]63f6  
g]kfn a}Í lnld6]8 ;~rfns 

;ldltsf gj lgo'Qm cWoIf af;'b]j 
clwsf/L ;dIf ldlt @)&% kmfu'g # ut] 
z'qmaf/sf lbg o; o'lgogsf kbflwsf/L 
tyf ;b:ox¿ ;lxtsf] k|ltlglw d08nn] 
a}Ísf] ;~rfns ;ldltsf] ;efsIfdf 
e]63f6 sfo{qmd ;DkGg eof] . 

;f] sfo{qmddf awfO 1fkg ;lxt a}Í 
ljsf;sf ;DjGwdf, ljutdf a}Í Joj:yfkg 
/ o'lgogx¿ aLr k6s k6s ePsf 
;Demf}tfx¿ xfn;Dd sfof{Gjog gePsf 
ljifox¿af/], k|d'v sfo{sf/L clws[tsf] 
lgo'lQm k|lqmofaf/], a}Ísf] ;fwf/0f ;ef 
;~rfng ug]{af/], sd{rf/Lx¿sf ;d:ofaf/] 
cjut u/fO{ ;dfwfg klxNofpg]af/] ldlxg 
9Ën] ;f}xfb{k"0f{ jftfj/0fdf 5nkmn ePsf] 
lyof] .



lagf zf]wegf{ lj/fdLnfO{ :j:y /ut pknJw 
u/fpg zt k|ltzt :jo+;]jL /Qmbfg cleofgdf 
;xefuL x'g ;Dk"0f{ g]kfnLx¿nfO{ cfxjfg ub}{ 

g]kfnsf] /fli6«o /Qmbfg cleofgdf ;l/s xf]cf}+ .

An8  8f]g;{ Pzf]l;ozg g]kfn -Anf]bfg_ 

kl/jf/  

ljsf; / ;+:sf/ 
g]kfn ;/sf/n] NofPsf] ;d[l4sf] gf/f cfkm}df g/fd|f] eg] xf]Og . 
b]zsf] ljsf;sf] nflu cfwf/e"t cfjZostfsf] kl/k"lt{ g} ;d[l4 xf] . 
;d[l4;+u} hf]l8g] csf]{ dxTjk"0f{ s'/f eg]sf] ;'zf;g xf] . clxn] 
g]kfn ;/sf/ ;d[l4sf] sfof{Gjog txdf tbf?stfsf ;fy nfluk/]sf] 
5 . ;d[l4sf] gf/f k|ToIf k/f]If ;a} lgsfodf nfu' x'G5 . To;}u/L 
a}lsË If]qdf klg o;s]f bfloTj yk]sf] 5 . g]kfn a}Ísf] ;Gbe{df 
eGg'kbf{ g]kfn ;/sf/n] yk]sf] bfloTj lgjf{x t ug}{ k¥of] g} t/ a}Ísf] 
klg ;d[l4 lt/ nfUg' ckl/xfo{ 5 . dfly elgPem}+ a}Í ljsf;sf 
dxTjk"0f{ kf6fx¿ eg]sf ;d[l4 / ;'zf;g xf] . ;do kl/jt{glzn 
5 . o; a}Í ;~rfngsf qmddf / ljsf;sf qmddf w]/} ;~rfns 
;ldltx¿ kl/jt{g eP clg w]/} sfo{sf/L k|d'v / pRr Joj:yfksx¿ 
kl/jt{g eP . tL ;a}n] cf–cfkm\gf] 7fpFaf6 dxTjk"0f{ of]ubfg 
lbP/ uP . Oltxf;sf]] sfnv08df tL ;a}sf] cjZo klg d"NofÍg 
ul/g'kb{5 . jt{dfg kl/k|]Iosf] ;Gbe{df rrf{ ug'{kbf{ Pp6f gofF hf]z 
/ hfFu/ lnP/ lgo'lQm ePsf ;~rfns ;ldltsf cWoIfnufot 
;b:ox¿ / sfo{jfxs k|d'v sfo{sf/L clws[t nufot xfnsf pRr 
Joj:yfksx¿ klg a}Ísf] ;du| ljsf;df g} nflukg]{ s'/fdf b'Odt 
/xFb}g . t/ oxfF lg/ rf;f]sf] ljifo eg]sf] g]kfn a}Ídf Pp6f k2lt 
alg;s]sf] v'Nnf k|lt:kwf{af6 k|d'v sfo{sf/L clws[tsf] lgo'lQm 
k|s[ofnfO{ lsg cufl8  a9fOPg < o;nfO{ rf+8} g} cufl8 a9fO{ 
a}Ísf] ;du| ljsf;nfO{ cufl8 a9fOg] cfzf u/]sf 5f}+ . a}Í ljsf;s} 
;Gbe{df rrf{ ug'{kbf{ csf]{ dxTjk"0f{ kIf eg]sf] ;'zf;g / ;+:sf/ 
xf] . a}Í ljsf;sf nflu /ftlbg gegL cfkm\gf] d]xgt / kl;gf 
aufpFb} cfO/x]sf sd{rf/Lju{sf cfwf/e"t cfjZostfnfO{ k"/f ug{ 
;lsPg, ltgLx¿sf] a[lQ ljsf;df cj/f]w cfof] jf P]g sfg"gn] lbPsf] 
clwsf/ klg :yflkt ePg eg] kSs} klg ltgLx¿df g}/fZotf hfU5 
/ a}+Í ljsf;df cj/f]w v8f x'G5 . To;}u/L s]xL l;ldt ju{n] 
cfkm\gf] lxhf]sf] w/ftn la;]{/ sd{rf/Lju{ dfly lyrf]ldrf] ug]{ ;+:sf/sf] 
ljsf; eof] eg] a}Í ljsf;df To;n] 7"nf] wSsf k'¥ofpF5 . csf]{ 
dxTjk"0f{ s'/f a}Ídf ;'zf;g sfod ug{ gLltut Joj:yfnufot cGo 
Joj:yf ug'{kg]{ klg cfjZostf /x]sf] b]lvG5 . Joj:yfkg / o'lgog 
aLr ;'dw'/ ;DjGw sfod u/L ;Demf}tf eO;s]sf t/ sfof{Gjog x'g 
afFsL /x]sf dfux¿nfO{ k"/f ug{ tbf?stfsf ;fy nfluk/]df a}Í ljsf; 
/ sd{rf/Lju{sf xslxt sfod eO{ ;a}df yk pT;fx ylkg] ck]Iff ug{ 
;lsG5 . To;}u/L o; a}Ísf z]o/x]fN8/ju{ / u|fxsju{x¿sf] ;'ljwf 
tyf cGo ;/f]sf/jfnfnfO{ klg Wofgdf /fvL a}Í;+usf] ;DjGwnfO{ 
bLuf] ¿kdf ljsf; ug{ ;s]df a}Í ;d[l4 lt/ pGd'v x'g]df ljZjf; ug{ 
;lsG5 .  

cGtdf, 

gj aif{ @)&& sf] cj;/df ;Dk'0f{ g]kfnLx¿df d+undo z'esfdgf 
JoQm ub}{ pQ/f]Q/ k|ultsf] sfdgf ub{5f}+ . xfd|f] b]znfO{ ;d[l4sf] 
ljsf;lt/ nDsfcf}+ .

ljleGg ljefux¿ u7g
o; o'lgogsf] ldlt @)&% c;f]h % ut]sf] ;lrjfno 

a}7saf6 o'lgognfO{ Jojl:yt¿kdf ;~rfng ug{ ljleGg 
ljefux¿ u7g u/L kbflwsf/L tyf ;b:ox¿nfO{ lhDd]jf/L 
afF8kmfF8 ;d]t u/L ldlt @)&% dfu{ !* ut] a;]sf] kfFrf}+ s]Gb|Lo 
;ldltsf] a}7saf6 cg'df]bg ;d]t ul/of] . 
!_ ;+u7g ljefu
 ;+of]hs M dxf;lrj >L /fh'/fd d'g+sdL{ 
 ;b:o  M jl/i7 pkfWoIf >L ;'dg >]i7
 ;b:o  M pkfWoIf >L bLks/fh zdf{ 
 ;b:o  M ;lrj >L /fd uf]kfn >]i7 
@_ sfo{ ;Dkfbg ljefu 
 ;+of]hs M pkfWoIf >L bLks/fh zdf{  
 ;b:o  M ;lrj >L /fd uf]kfn >]i7 
 ;b:o  M ;lrj >L ;Gtf]if >]i7 
 ;b:o  M sf]iffWoIf >L lht]Gb| v8\sf { 
#_ ;dGjo tyf k|rf/ k|;f/ ljefu 
 ;+of]hs M jl/i7 pkfWoIf >L ;'dg >]i7  
 ;b:o  M  ;lrj >L dx]z 8+uf]n 
 ;b:o  M  ;lrj >L ;'Gb/ s'df/ kfn 
 ;b:o  M  ;xsf]iffWoIf xl/ ;'Gb/ s';L 
 ;b:o  M  s]=;= >L Zofd dxh{g 
 ;b:o  M  s]=;= >L ljho hf]zL 
 ;b:o  M  s]=;= >L lbk]Gb| sfsL{ 
$_ k|fljlws ljefu 
 ;+of]hs M ;xsf]iffWoIf xl/ ;'Gb/ s';L 
 ;b:o  M s]=;= dbgs[i0f ;}+h' 
 ;b:o  M s]=;= >L ;'bLk bfxfn 
%_ dlxnf ljefu 
 ;+of]hs M pkfWoIf >L clgtf sfoi7 
 ;b:o  M  s]=;= >L u+uf uf]tfd]  
 ;b:o  M s]=;= >L xl;gf kf]8] 
 ;b:o  M s]=;= >L tf/f kf]8] 
 ;b:o  M s]=;= >L ;df g]kfnL 
 ;b:o  M s]=;= ;'gogf e"t]{n 
 ;b:o  M s]=;= >L dlgsf gfoh' 
^_ cfly{s ljefu 
 ;+of]hs M sf]iffWoIf >L lht]Gb| v8\sf 
 ;b:o   M ;xsf]]iffWoIf xl/ ;'Gb/ s';L 
 ;b:o  M  jl/i7 pkfWoIf ;'dg >]i7 
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;fwf/0ftof hgtfaf6 ;/sf/nfO{ 
k|fKt x'g] cfonfO{ g} xfdL ;fj{hlgs cfo 
(Public Income or Public Revenue) eGb5f}+ . 
cfly{s, ;fdflhs tyf cGo k|sf/sf cfkm\gf] 
sfo{x¿nfO{ ;'rf? ¿kn] ;+rfngsf] nflu 
k|To]s b]zsf] ;/sf/nfO{ lgs} dfqfdf wgsf] 
cfjZostf x'G5 h'g rflxF ;fj{hlgs cfosf 
ljleGg ;fwgx¿åf/f k|fKt ul/G5 . ;/sf/n] 
ljleGg ;fwgx¿af6 h'g cfo k|fKt ub{5 
To;nfO{ ;fj{hlgs cfo eGb5g\ . cfw'lgs 
sfndf ;/sf/L lqmofsnfkn] b]zsf] cfly{s 
/ ;fdflhs If]qdf dxTjk"0f{ e"ldsf v]n]sf] 
5 . ;/sf/L lqmofsnfk cfh zflGt ;'/Iff 
sfod ug'{ / lgod sfg"gsf] kfng ug{ 
nufpg' dfq /x]sf] 5}g . cfly{s / ;fdflhs 
If]qdf ;/sf/n] hlt hlt hgr]tgfsf] a[l4 
ub}{ nU5 o:fsf] j}slNks sfdx¿ klg Tolt 
g} a[l4 x'Fb} hfG5g\ . jt{dfg o'udf ;/sf/L 
s/ / vr{ gLltn] lghL ljt/0f k|0ffnLdf 
;d]t k"0f{ ¿kdf k|efj kf/]sf] 5 . s'g} klg 
b]zdf h] hlt sfo{x¿ ;/sf/n] ug]{5, tL 
sfo{x¿ ;~rfng ug'{ ;/sf/n] cfDbfgL ug'{ 
kb{5 . ;/sf/n] ha;Dd cfDbfgL ug{ ;Sb}g 
p;n] vr{ klg ug{ ;Sb}g .  g]kfn Pp6f 
ljsf;f]Gd'v /fi6« ePsf]n] b]zsf] ;Lldt 
;fwgnfO{ s;/L k|efjk"0f{ 9Ën] ;b'kof]u 
ug]{ cyjf s;/L bIftfk"j{s ljQ ;~rfng 
ug]{ eGg] k|Zg a9L dxTjk"0f{ x'G5 . b]zsf] 
cfly{s ljsf; ug{ ;fj{hlgs ljQsf] 
Joj:yfkg ubf{ ckgfpg' kg]{ ljlQo gLltn] 
art ug]{ ;fdy{ a[l4 u/fpg, pTkfbgzLn 
lqmofsnfkdf nufgL a9fO{ /fli6«o cfodf 
of]ubfg k'¥ofpg ;sf/fTds e"ldsf v]Ng' 
kb{5 . 

g]kfndf ljsf;sf] k"jf{wf/ v8f u/L 
cTofjZos j:t'sf] a9L eGbf a9L pTkfbg 
/ Gofof]lrt ljt/0f g} cfly{s ljsf;sf] 
v'8\lsnf] xf] eGg ;lsG5 . s'g} klg b]z tLj| 

cfly{s ljsf;sf] nflu cfGtl/s ;|f]tsf] 
ljsf; / kl/rfngaf6 dfq b]z ljsf; 
ug{ ;lsG5 eGg] s'/f b'O{dt x'g ;Sb}g . 
b]zdf ePsf] ul/aL x6fpg, cfly{s tyf 
;fdflhs If]qdf 7"nf] ;|f]t / afx\o ;|f]t 
k"FhL h'6fpg] b'O{ k|d'v pkfo x'g\ . cfGtl/s 
;|f]tx¿ dWo]df s/ klg Ps dxTjk"0f{ ;|f]t 
xf] . b]zsf] zflGt ;'/Iff, k|zf;lgs sfo{ 
tyf ljsf; sfo{sf] nflu ;/sf/nfO{ a9L 
/sdsf] cfjZostf kb{5 / o:tf] /sdsf] 
a9L kl/df0f ;/sf/n] s/af6} k|fKt ub{5 . 
g]kfnsf] /fhZjsf ldl>t b'O{ ;|f]tx¿ s/ 
/fhZj / u}x| s/ /fhZjdWo] :jefjt 
s/ /fhZjsf] e"ldsf 7"nf] /x]tf klg u}x| 
s/ /fhZjsf] k|efj klg lgs} a9]sf] 5 . 
h;/L eP klg /fhZj r'xfj6nfO{ lgoGq0f 
x'g'k5{ . 

;fj{hlgs /fhZjn] (Public 

Finance) s'g} klg cy{tGqdf cToGt 
dxTjk"0f{ e"ldsf /fVb5 . ;/sf/L cfDbfgL 
a[l4 ug'{sf ;fy;fy} o; ;DaGwL gLlt 
tyf sfo{qmdx¿sf] dfWodaf6 ;fdflhs 
Gofosf] jftfj/0f tof/ kfg{df ;d]t 
/fhZjs} dfWodaf6 ;xof]u k'Ub5 . cfh 
;/sf/sf] sfd klxnf h:t} zflGt ;'/Iff 
sfod ug'{df dfq ;Lldt 5}g b]zsf] cfly{s 
ljsf; u/L ;j{;fwf/0f hgtfsf] hLjg:t/ 
psf:gsf] nflu s[lif, pBf]u, oftfoft, 
;+rf/, lzIff, :jf:Yo tyf ljleGg sfo{x¿ 
;Dkfbg ug]{ lhDd]jf/L klg ;/sf/s} dflgg 
yfn]sf] 5 . ctM cfh ;/sf/sf] sfo{df 
Jofks a[l4 x'g uPsf]n] ;fj{hlgs ljQsf] 
dxTj klg a9\b} uPsf] 5 . g]kfndf ljsf; 
cfof]hgfx¿ ah]6åf/f ;~rflnt x'G5g\ . 
lghL If]qdf k"FhLsf] ckof{Kttf /x]sf] / 
:jtGq cy{gLltnfO{ ckgfP/ /fli6«o lxt 
cg'¿k ;fwgx¿sf] ;d'lrt kl/rfng x'g 
g;Sg] x'Fbf b]zdf /fli6«o lxtnfO{ dWogh/ 

g]kfndf ;fj{hlgs cfosf] ;|f]tx¿sf] jt{dfg 

cj:yf / l:ylt —;'wf/sf pkfox¿
uDeL/ axfb'/ xf8f
;x–k|fWofks, cy{zf:q
eQmk'/ ax'd'vL SofDk;

u/]/ ;/sf/n] cfjZos ljlQo gLlt (Fiscal 

Policy) x¿sf] th'{df ub{5 / ljsf; ah]6åf/f 
To:tf gLltx¿sf] sfof{Gjog ub{5 . k|ToIf, 
ck|ToIf s/ cflbsf] dfWodaf6 dflg;sf] 
qmozlQmdf ;d]t ;/sf/n] k|efj kf/L 
cfly{s c;dfgtf, ;fdflhs Gofo tyf 
cfly{s cg'zf;gsf] jftfj/0f tof/ ug{df 
;xof]u k'¥ofpFb5 .
g]kfndf ;/sf/L cfosf] juL{s/0f 

@))* ;fn cl3 g]kfndf cfw'lgs 
¿ksf] ah]6 Joj:yf lyP . ;/sf/L cfo 
/ Joosf] lx;fa k/Dk/fut ¿kdf /flvg] 
Joj:yf lyof] . ;/sf/nfO{ s] s:tf] ;|f]taf6 
cfo k|fKt x'G5 eGg] s'/f hg;dIf NofO+b}g 
lyof] . @))* ;fndf ;j{k|yd ah]6 k|sflzt 
eof] . To; avtb]lv ljleGg If]qaf6 k|fKt 
x'g] cfonfO{ laleGg zLif{sdf ;dfj]z ul/g] 
Joj:yf;Dd ePsf] b]lvG5 . To;avt 
;/sf/L cfo eG;f/, cGtMz'Ns, dfnkf]t, 
jg, /fhZj / s/ dfq ;/sf/L cfosf k|d'v 
;|f]t lyP . ;/sf/L cfo k|flKtsf] ;|f]tx¿ 
;Lldt ePsf]n] cfosf] juL{s/0f ug'{ klg 
Tolt cfjZos gb]lvPsf]n] xf]nf To;avt 
/fhZjsf] juL{s/0f lj:t[t ¿kdf ul/Psf] 
lyPg . @)!^ ;fnb]lv ;/sf/L cfosf] 
juL{s/0fdf gofF Joj:yf z'? ePsf] b]lvG5 . 
To;kl5 ;/sf/L cfosf] ;|f]tsf] ljsf;sf] 
;fy;fy} juL{s/0f klg la:tf/ x'Fb} uPsf] 
5 . cfly{s jif{ @)##÷#$ b]lv tTsfnLg 
>L % sf] ;/sf/n] /fhZjsf] juL{s/0f gofF 
¿kdf u/]sf] 5 / ;f]xL juL{s/0f;DaGwL 
s]xL rrf{ oxfF ul/Psf] 5 . 

@))& ;fn cl3 /fhZjnfO{ b'O{ 
efudf juL{s/0f ul/Psf] lyof]–nutL /fhZj 
/ x;anL /fhZj . nutL /fhZjdf lglZrt 
nut ePsf] dfnkf]tsf] cfo ;dfj]z lyof] 
/ x;jnL /fhZjdf lglZrt nut gePsf] 
eG;f/, ns8L laqmLsf] cfo ;dfj]z lyof] . 
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xfn klg tTsfnLg >L % sf] ;/sf/nfO{ 
ljleGg ;|f]taf6 x'g] /fhZjnfO{ d'Vo ¿kn] 
b'O{ efudf afFl8Psf] 5 . klxnf] s/ /fhZj 
/ csf]{ u}/ s/ /fhZj xf] . j}b]lzs ;xfotf 
/ C0f /sdaf6 k|fKt x'g] cfonfO{ /fhZjdf 
;dfj]z ul/Psf] 5}g . s/ /fhZj tyf 
u}/ s/ /fhZjnfO{ ljleGg zLif{s tyf 
pkzLif{sdf k'gM ljefhg ul/Psf] 5 . g]kfn 
;/sf/n] ljleGg ;/sf/L sfo{ ;~rfng 
ug{sf nflu ljleGg ;|f]taf6 cfo cfh{g 
ub{5 . o;nfO{ /fhZj elgG5 . ;/sf/sf] 
/fhZj ;|f]tnfO{ s/ /fhZj (Tax Revenue) 
/ u}x| s/ /fhZj (Non-Tax Revenue) u/L 
b'O{ efudf ljefhg ug{ ;lsG5 . g]kfn 
;/sf/sf] cfDbfgLsf] k|d'v ;|f]t /fhZj 
xf] . t/ /fhZjsf] cfDbfgLaf6 b]zsf] ;Dk"0f{ 
vr{ k"lt{ ug{ g;lsPsf]n] g]kfnn] k|To]s jif{ 
3f6fsf] ah]6 (Defi cit Financing) ckgfpg' 
k/]sf] 5 . of] 3f6f k"/f ug{sf] nflu ;/sf/n] 
/fhZj nufot ljleGg ;|f]tx¿af6 klg 
cfDbfgL k|fKt u/]sf] x'G5 . 

g]kfndf /fli6«o n]vfsf] ljj]rgf 
ubf{ s'n ufx{:Yf pTkfbgnfO{ dfq cfwf/ 
dfGg] rng 5 . ljut Ps bzs otf 
g]kfnsf] /fli6«o cy{tGqdf ljk|]if0f cfk|jfx 
lg/Gt/¿kdf al9/x]sf] 5 . t;y{, g]kfnL 
hgtfsf] vr{of]Uo cfDbfgL s'n ufx{:Yf 
pTkfbg eGbf a9L x'G5 . g]kfnLn] d'n'sleq 
sdfPsf] cfodf ljb]zaf6 sdfPsf] v'b cfo 
hf]8\bf x'g] of]unfO{ s"n /fli6«o vr{of]Uo 
cfDbfgL elgG5 .  

eG;f/ dx;'n, cGtz'Ns, dfnkf]t 
tyf /lhi6«]zg, cfosf gfkmf s/, ;DklQ 
s/, ljqmL s/ / c? s/x¿af6 k|fKt 
cfDbfgLnfO{ s/ /fhZj (Tax Revenue) 

elgG5 . o:t} lsl;dn] ;/sf/L ;]jf tyf 
j:t'x¿sf] ljqmLaf6 k|fKt cfDbfgL, ;fFjf, 
Aofh tyf nfef+z, /f]oN6L tyf ;/sf/L 
;DklQ ljqmLaf6 k|fKt cfDbfgL, 6sd/L jf 
6S;f/af6 k|fKt cGo cfDbfgL b:t'/ b08 
hl/jfgf, hkmt tyf cGo ljlQo If]qaf6 
k|fKt x'g cfPsf] cfDbfgLnfO u}x| s/ /fhZj 
(Non-Tax Revenue) elgG5 . 

;fj{hlgs cfosf] ;a}eGbf 7"nf] >f]t 
s/ xf] . s/ eg]sf] ;/sf/n] ;fj{hlgs lxtsf] 
lglDt k|zf;gsf cfjZos vr{x¿ k'/f ug{ 
cfˆgf gful/saf6 ;+sng ug]{ clgjfo{ 

of]ubfg xf] . ;/sf/nfO{ s/sf] e'QmfgL 
u/]jfkt k|ToIf¿kdf s/bftfn] ;/sf/af6 
s]xL k|ltkmn kfpFb}g t/ ;fd'lxs¿kdf 
eg] ;dfhn] kmfObf k|fKt ul//x]sf] x'G5 . 
cfos/, ;DklQ s/, xf]6]n s/, xjfO{h8fh 
s/ cflb k|ToIf s/sf pbfx/0f x'g\ . s/nfO{ 
cfo >f]t dfq gdfgL /fli6«o cfosf] ;dfg 
ljt/0f u/fpg] / d'b|f:kmLlt lgoGq0f 
ug]{ dxTjk"0f{ ljQLo xltof/sf] ¿kdf k|of]u 
ul/G5 . s/af6 /fi6«sf] pTkfbg, pkef]u 
/ cfosf] ljt/0fdf ;d]t k|efj kg]{ x'Fbf 
;/sf/n] 7f]; s/ gLlt ckgfpg' cToGt 
cfjZos x'G5 .

Jofkf/ vftf 3f6f j9\b} uPsf] / 
;]jf vftf 3f6f ;d]t yk j9]sf]n] rfn' 
vftf 3f6fdf /x]sf] xf] . ljb]zdf sfd ug]{ 
g]kfnLx¿n] k7fPsf] ljk|]if0f cfk|jfxdf j[l4 
x'g] qmd hf/L /x]tfklg Jofkf/ 3f6f / 
v'b ;]jf vftf 3f6f k"lt{ ug]{ ;f] kof{Kt 
gePsf]n] rfn" vftf 3f6fdf /x]sf] xf] . 
cf}Bf]lus If]qdf c;xh kl/l:ylt ljBdfg 
/x]sf], ljB't nf]8;]l8Ësf] cj:yf /x]sf], t]n 
cfk"lt{ ug{ ;xh g/x]sf]n] g]kfnL lgof{tsf] 
k|lt:kwf{Tds Ifdtfdf sdL cfPsf] 
5 . o;sf] ;fy} ef/tn] sRrf kbf{ysf] 
cfoftsf] eG;f/ b/ qmdz s6f}lt ub}{ 
nu]sf] / s]lx g]kfnL j:t' cfoftdf cem} $ 
k|ltzt cltl/Qm eG;f/ b/ nufO{/fv]sf]n] 
ef/ttkm{sf] g]kfnL j:t'x¿sf] k|lt:kwf{Tds 
Ifdtfdf sdL cfPsf] xf] . oL ;a} sf/0fx¿n] 
ubf{ ef/ttkm{ / cGo d'n'stkm{sf] g]kfnL 
cfoftdf sdL cfPsf] xf] . ljlQo vftftkm{ 
g]kfnL cfof{tdf k|fKt x'g] Jofkf/ shf{df 
klg sdL cfPsf]n] ;dLIff cjlwdf 
zf]wgfGt/ l:ylt 3f6fdf uPsf] xf] . 

cfly{s  jif{ @)&$ ÷@)&%  sf]  
k|yd cf7 dlxgfdf ¿ # va{ *& ca{ $@ 
s/f]8 s/ /fhZj  / ¿ $# ca{  !& s/f]8  
u}/s/ /fhZj  u/L  hDDff ¿  $ va{  #)  
ca{ %* s/f]8 /fhZj  kl/rfng ePsf] 
5 .  cfly{s jif{  @)&#÷ @)&$ sf]  ;f]xL 
cjlwdf s/  /fhZj  ¿ # va{ @( ca{ 
&^ s/f]8 / u}/s/ /fhZj  ¿ @$ ca{ !% 
s/f]8 u/L /fhZj kl/rfng ¿ # va{ %# 
ca{ (! s/f]8  /x]sf] lyof] .

rfn' cfly{s jif{sf]  k|yd cf7 
dlxgfdf  s'n /fhZj  kl/rfng ut 

jif{sf]  ;f]xL cjlwsf] %#=@  k|ltzt 
j[l4sf] t'ngfdf @!=& k|ltztn] j[l4 ePsf] 
5 . cfly{s jif{ @)&# ÷@)&$ df  /fhZj  
kl/rfng cfly{s jif{  @)&@÷@)&#  sf] 
t'ngfdf  @^=$  k|ltztn]  j[l4eO{ ¿  ̂  
va{ ( ca{  !* s/f]8 /x\of] . 

cfly{s jif{ @)&$÷@)&% sf] k|yd 
cf7 dlxgfdf s'n /fhZjdf s/ /fhZj / 
u}/s/ /fhZjsf] of]ubfg qmdzM () k|ltzt 
/ !) k|ltzt /x]sf]  5 . ut jif{sf] ;f]xL 
cjlwdf o:tf] of]ubfg (#=@ k|ltzt / ̂ =* 
k|ltzt /x]sf] lyof] . kl5Nnf] % jif{df s'n 
/fhZjdf s/ /fhZj / u}/s/ /fhZjsf] 
of]ubfg  qmdz M jflif{s cf};t **=@ 
k|ltzt / !!=* k|ltzt 5 . cfly{s jif{ 
@)^(÷@)&) df  s|n /fhZj kl/rfngdf  
k|ToIf s/sf] of]ubfg @%=^ k|ltzt 
/x]sf]df ut jif{ ;f] of]ubfgdf j[l4eO{  
@*=( k|ltzt k'u]sf] 5 . ljut % jif{sf] 
cjlwdf s|n /fhZj kl/rfngdf  k|ToIf 
s/sf] of]ubfg jflif{s cf};t @^=* k|ltzt 
k'u]sf] 5 . kl5Nnf] % jif{df  s''n ufx{:Yf  
pTkfbgdf  u}/s/  /fhZjsf]  cg'kft 
eg]  jflif{s cf};t @=# k|ltzt  dfq /x]sf] 
5 . /fhZj ;+/rgfdf d"No clea[l4 s/sf]  
c+z ;a}eGbf  pRr  b]lvPsf] 5  5 eg]  
To;kl5 cfos/ / eG;f/ dxz'n  /x]sf] 
5 . s'n /fhZjdf u}/s/sf] c+z  !) 
k|ltzt dfq /x]sf] 5 . ljut % jif{df s'n  
ufx{:Yf pTkfbgdf d"No clea[l4 s/sf] 
cg'kft ;a}eGbf a9L /x]sf] 5 . To;}u/L 
s'n ufx{:Yf  pTkfbgdf  cfos/sf] cg'kft 
klg a9b} uPsf] 5 . rfn' cfly{s jif{sf] cf7 
dlxgfdf  s"n  /fhZj kl/rfngdf d"No 
clea[l4  s/sf] c+z pRr /x]sf] 5 . o; 
cjlwdf cfos/ kl/rfng Go"g b]lvPklg 
r}q / c;f/ dlxgfsf] cfos/ kl/rfng 
pRr x'g] k|j[lt /x]sf]n] rfn' cfly{s jif{sf] 
k"0f{ cjlwdf /fhZj kl/rfngdf cfos/sf]  
c+z a9g hfg]   b]lvG5 . 

/fhZjsf] dxTjk"0f{ c+z cfoft 
Jofkf/df cfwfl/t x'g', /fhZjdf k|ToIf 
s/sf] of]ubfg sd x'g', /fhZj k|zf;g 
;"rgf k|ljlw–d}qL gx'g', /fhZj k|zf;g 
kf/bzL{ gx'g', /fhZjsf] bfo/f km/flsnf] 
agfpFb} nluP klg ck]lIft dfqfdf /fhZj 
;+sng x'g g;Sg', /fhZj r'xfj6 lgoGq0fsf] 
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sfd cem} k|efjsf/L ¿kdf x'g g;Sg', s/ 
gLltnfO{ l:y/ / cg'dfgof]Uo (Stable and 

Predictable) agfpg kof{Kt cEof; x'g 
g;Sg', s/sf] bfo/fdf gcfpg] jf cfP/ 
klg Go"g ;xeflutf hgfpg] jf s/ bfloTj 
kfngf gug]{ dfly sfg'g adf]lhd ;d'lrt 
cg';Gwfg / sf/jfxL x'g g;Sg' / s/ 
;xeflutf hgfpg]nfO{ k|efjsf/L k|f]T;fxg 
lbg g;lsg' cflb k|d'v ;d:ofsf ¿kdf 
/x]sf 5g\ . 

Rff}wf}+ of]hgf  @)&#÷@)&$– 
@)&%÷@)&& /fhZj 
;f]r 

cfGtl/s ;|f]tsf] kl/rfngaf6 
ljQLo ;anLs/0f / cfly{s :yfloTj .  
nIo  

;fj{hlgs ljQ ;+/rgfdf d"No 
clej[l4 s/, cfos/ / cGtMz'Nsnufotsf 
cfGtl/s /fhZjsf] of]ubfg a9fO{ ;fj{hlgs 
ljsf; vr{sf] 7"nf] lx:;f /fhZj artaf6 
k"lt{ ug]{ . 
p2]Zo

:jR5, t6:y Pjd\ kf/bzL{ s/ 
k|0ffnLsf] ljsf; / :j]lR5s s/ ;xeflutfaf6 
s"n ufx{:Yf pTkfbg;Fu s/ /fhZjsf] 
cg'kft a9fpFb} ;ª\3Lo ;+/rgfcg';f/sf] 
/fhZj ;+/rgfsf] lgdf{0f ug'{ . 
/0fgLlt 
! ;ª\3Lo ljQnfO{ cfly{s ;d[l4sf] dfu{lrq 

agfpg] . 
@= /fli6«o s/fwf/sf] ;+/If0f u/L s/sf 

cfwf/ / bfo/f lj:tf/ ug]{ .
#=  s/sf b/x¿nfO{ k|lt:kwL{ Pjd\ 

;dGoflos agfpg] . 
$= ;ª\3Lo ;+/rgf cg's"n s/ tyf 

u}/s/sf If]qx¿sf] k'g/fjnf]sg tyf 
afF8kmfF8 ug]{ . 

 j]?h' km5\of}{6 u/L cfly{s cg'zf;g 
kfngf u/fpg'df dGqfnox¿ a9L ;lqmo 
eO/xg' kb{5 . To;sf]  nflu dGqfnox¿n] 
cfkm\gf] dftxt sfof{nosf j]?h' /sd 
lxgfldgf j}b]lzs ;|f]t / ;fwgsf] l:ylt 

cfly{s lgodx¿sf] pNn+3g pgLx¿n] 
lbg'kg]{ ljj/0fx¿ / :ki6Ls/0f cflb lbP 
glbPsf] af/] hfgsf/L k|fKt u/L sf/afxL 
ug{ u/fpg' kb{5 . csf]{ s'/f dGqfnox¿nfO{ 
o:tf] hfgsf/L pknAw u/fpg' kb{5 ls 
;fwgsf] ¿kdf lhNnf:t/Lo sf]if t yf 
n]vf lgoGqs sfof{nox¿nfO{ ;'b[9 / 
Jojl:yt ug'{ kb{5 / o;sf nflu ;DalGwt 
P]g lgoddf klg cfjZos Joj:yf ul/g' 
kb{5 . 

j]?h' b'O{ lsl;daf6 x6fpg 
;lsG5 . Ps lg/f]wfTds pkfoaf6 / 
csf]{ pkrf/fTds pkfoaf6 . b'O{ pkfodWo] 
j]?h' cfpg} glbg] pkfosf] cjnDag ug'{ 
h?/L b]lvG5 . lg/f]wfTds pkfox¿df 
cfGtl/s lgoGq0f k|0ffnL dha't agfpg], 
cfGtl/s n]vf k/LIf0f k|ltj]bgpk/ 
tTsfn cg'udg / sf/afxL ug'{, n]vf / 
sf/f]af/sf] k'g/fjnf]sg 5'§} lgsfoaf6 
u/fpg', cfjZos sfuhft, k|df0f, lg0f{o 
:jLs[lt cg'df]bg, ;dod} u/fO{ ef}r/ ;fy 
>]:tfdf /flvg' kb{5 . 

pkrf/fTds pkfox¿df j]?h' 
k|f/lDes k|ltj]bg k|fKt ePkl5 ;f] pk/ 
sf/afxL u/L k|df0f sfuhft pknAw u/fO{ 
lbg], c;'n pk/ x'g'kg]{ c;'n bflvnf u/fO{ 
;Dk/LIf0f u/fpg], lg0f{o, cg'df]bg :jLs[t 
u/fpg kg]{ eP u/fO{ n]vf k/LIf0f u/fpg] 
ug'{kb{5 . ;?jf a9'jf ubf{ j]?h' km5\of}{6 u/fO{ 
dfq ug]{ / cfly{s lgoldttf kfng u/]sf] 
cfwf/df sfo{ ;Dkfbg ug]{ Joj:yf x'g' k5{ . 

nufgL / artsf] aLrdf ;Gt'ng 
sfod /fVb} pTkfbgzLn If]qdf ;fj{hlgs 
vr{sf] ljj]sk"0f{ Joj:yfkg ug'{ /fHosf] 
bfloTj xf] . ljut jif{x¿sf t'ngfdf /fhZj 
;+sngdf a[l4 x'Fb} cfP tfklg cem} klg 
rfn' vr{ k|If]lkt nIo eGbf lgs} a9L 5 
/ k"FhLut vr{sf] cg'kft lgs} sd /x]sf] 
cj:yf 5 . pRr d"Noj[l4, Go"g cfly{s 
a[l4, x|f;f]Gd'v pTkfbsTj, a9\bf] a]/f]huf/L, 
nufgLsf] c;xh jftfj/0f, c;dfg 
ljsf;, hnjfo' kl/jt{g, cltj[li6 cgfj[li6 
nufotsf ;d:ofx¿ /x]sf 5g\ . ;fwg 

pkof]udf k|fyldsLs/0fsf] cefj, sdhf]/ 
ah]6 sfof{Gjog tyf cfof]hgf Joj:yfkg, 
;fj{hlgs ;+:yfgsf] sdhf]/ sfo{ ;Dkfbg, 
phf{ ;+s6, ckof{Kt ef}lts tyf cfly{s 
k"jf{wf/, ul/aL, c;dfgtf / lje]bk"0f{ Jojxf/ 
tyf k|rng cflb r'gf}ltx¿ /x]sf 5g\ . 

/fhZj k|zf;gdf ;'wf/ tyf 
r'xfj6tkm{ /fhZj k|zf;gnfO{ :jfoQ / 
k|efjsf/L agfpg s]lGb|o /fhZj af]8{sf] 
u7g ug]{ . /fhZj tyf ;DklQ ;'4Ls/0f 
cg';Gwfg ljefusf] u7g ug]{ k|lqmof cufl8 
a9fO{Psf] 5 . d'n'ssf] cy{tGq ultzLNf 
cj:yfdf 5 . 

/fhg}lts t/ntfn] cy{tGqsf] 
ljsf;df k|ToIf / ck|ToIf ¿kdf k|lts'n 
c;/ k/]sf] 5 . tyflk d'n'sn] cjnDag 
u/]sf] v'Nnf / pbf/ cfly{s gLltsf] sf/0f 
lghL If]q yk lqmofzLn e} cfGtl/s Pj+ 
afx\o nufgL leq\ofpg k|of;/t /x]sf] 
cj:yf 5 . ljut s]xL jif{df /fhZjdf 
ePsf] pT;fxhgs j[l4 / ;fj{hlgs vr{ 
Joj:yfkgsf] k|efjsf/L sfof{Gjogn] cfly{s 
tyf ljQLo l:y/tf sfod ePsf] 5 . 

s|n ufx{:y pTkfbgsf] cg'kftdf s|n 
;/sf/L vr{df lu/fj6 b]lvP tfklg ;fwf/0f 
vr{sf] cg'kftdf a[l4 t/ ljsf; vr{sf] 
cg'kftdf x|f; / /fhZjsf] cg'kft l:y/ /x]sf] 
5 . ;fwgsf] pTkfbgzLn pkof]u / a[xt 
cy{tGqsf] ;'wf/sf] lbzfdf ;sf/fTds r]s 
gePsf]n] ;/sf/L ljQsf] If]qdf ;'b[9Ls/0f 
/ ;Gt'ng Nofpg] / ;f]sf] cg'udg ug]{ sfo{ 
lgtfGt r'gf}tLk"0f{ sfo{sf] ¿kdf ljBdfg 5 . 
b]zdf nufgL / artaLrsf] vf8n km/flsnf] 
aGg'df ;/sf/L If]qdf /x]sf] cfo / vr{sf] 
aLrsf] 7"nf] cGt/ k|d'v ¿kdf lhDd]jf/ 
/x]sf] 5 . 

/fhZj s'n u|fx{:y pTkfbg cg'kftnfO{ 
k|To]s jif{ )=% k|ltzt ljGb'sf] b/n] a9fpFb} 
nUg] nIocg¿k /fhZj kl/rfngdf ;'wf/ 
/ ;'b[9Ls/0f ubf{ /fhZjsf] cfwf/ km/flsnf], 
kf/bzL{ / j}1flgs agfpg'kg]{ cfjZostf 
/x]sf] b]lvg cfpF5 . ;fwf/0f / ljsf; vr{sf] 
kl/df0f a9\bf] / /fhZjsf] kl/rfngsf] k|j[lQ 
ck]Iff u/] cg'¿k ;'wf/ x'g g;Sg' ;fj{hlgs 
If]qsf ;|f]t / ;fwg Joj:yf;DalGw k|d'v 
r'gf}tLx¿ x'g\ . 

afFsL k[i7 * df===

o; a'n]l6gsf] nflu pko'Qm n]v /rgf tnsf] O{–d]ndf k7fOlbg'x'g cg'/f]w 5 . 
nebeu.sandesh@gmail.com 

k|sflzt n]v /rgfsf] nflu kfl/>ldssf] klg Joj:yf ul/Psf] 5 . 
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a5nfufM÷cgnfYj÷cgnfufM÷t5nfYj Ho]i7 May/June 

2020

cfOt÷SUN ;f]d÷MON d+un÷TUE a'w÷WED laxL÷THU z'qm÷FRI zlg÷SAT

     ! @ # 

 $ % ^ & * ( !) 

 !! !@ !# !$ !% !^ !& 

 !* !( @) @! @@ @# @$ 

 @% @^ @& @* @( #)

cfOt÷SUN ;f]d÷MON d+un÷TUE a'w÷WED laxL÷THU z'qm÷FRI zlg÷SAT

     cf}+zL k|ltkbf låtLof 

 t[tLof rt'yL{ ifi7L ;KtdL ci6dL gjdL bzdL 

 PsfbzL åfbzL qof]bzL rt'b{zL k"l0f{df k|ltkbf låtLof 

 t[tLof t[tLof rt'yL{ k~rdL ifi7L ;KtdL ci6dL 

 gjdL bzdL PsfbzL åfbzL qof]bzL cf}+zL

     17 18 19 

 20 21 22 23 24 25 26 

 27 28 29 30 Oct. 1 2 3 

 4 5 6 7 8 9 10 

 11 12 13 14 15 16

! ut] ljZjsdf{ k'hf÷;f]x«>f4 ;dflKt, @ ut] clwsdf; cf/De÷dT:o gf/fo0f d]nf cf/De, 
# ut] ;+ljwfg lbj;, #) ut] clwsdf; ;dflKt÷dT:o gf/fo0f d]nf ;dflKt

  ! @ # $ % ^ 

 &  * ( !) !! !@ !# 

 !$ !% !^ !& !* !( @) 

 @! @@ @# @$ @% @^ @& 

 @* @( #) #! 

  17 18 19 20 21 22 

 23 24 25 26 27 28 29 

 30 31 Sep. 1 2 3 4 5 

 6 7 8 9 10 11 12 

 13 14 15 16

# ut] uf]s0f{ cf}+zL, a'afsf] d'v x]g{], $ ut] b/ vfg]÷u'“nf wd{ ;dflKt, % ut] xl/tflnsf tLh -dlxnf ljbf_, ^ 
ut] ryfM, & ut] Clif k~rdL, !) ut]  uf}/f kj{ !^ ut] OGb|hfqf -pkTosf ljbf_, !& ut] ;f]x«>f4 cf/De, 
@@ ut] lghfdtL ;]jf lbj;,@% ut] lhltof kj{ -lhltof kj{ dgfpg] dlxnf sd{rf/LnfO{ ljbf_, @( ut] afn lbj; .

g]=;++ !!$) 
u'FnfYj÷u'FnfufM÷`nfYj efb| August/September 

2020
g]=;++ !!$) 
`nfYj÷`nfufM÷sf}nfYj cfl Zjg September/October 

2020

cfOt÷SUN ;f]d÷MON d+un÷TUE a'w÷WED laxL÷THU z'qm÷FRI zlg÷SAT

g]=;++ !!$) 
t5nfYj÷t5nfufM÷lbNnfYj cfi ff 9 June/July 

2020

  ! @ # $ % ^ 

 & * ( !) !! !@ !# 

 !$ !% !^ !& !* !( @) 

 @! @@ @# @$ @% @^ @& 

 @* @( #) #!  

  15 16 17 18 19 20 

 21 22 23 24 25 26 27 

 28 29 30 July1 2 3 4 

 5 6 7 8 9 10 11 

 12 13 14 15

!% ut] /f]kfO{+ lbj; -bxL Ro"/f vfg]_, @) ut] cGt/f{li6«o ;xsf/L lbj;, @! ut] u'? k"l0f{df, 
@( ut] efg' hoGtL

cfOt÷SUN ;f]d÷MON d+un÷TUE a'w÷WED laxL÷THU z'qm÷FRI zlg÷SAT

g]=;++ !!$) 
lbNnfYj÷lbNnfufM÷u'FnfYj >fj 0f July/August

2020

 #@    ! @ # 

 $ % ^ & * ( !) 

 !! !@ !# !$ !% !^ !& 

 !* !( @) @! @@ @# @$ 

 @% @^ @& @* @( #) #!

 åfbzL    PsfbzL åfbzL qof]bzL 

 rt'b{zL cf}+zL k|ltkbf låtLof t[tLof  rt'yL{ k~rdL 

 ifi7L ;KtdL gjdL bzdL PsfbzL åfbzL qof]bzL 

 rt'b{zL hg} k"l0f{df k|ltkbf låtLof t[tLof rt'yL{ k~rdL 

 ifi7L ;KtdL ;KtdL ci6dL gjdL bzdL PsfbzL

 16    16 17 18 

 19 20 21 22 23 24 25 

 26 27 28 29 30 31 Aug. 1 

 2 3 4 5 6 7 8 

 9 10 11 12 13 14 15

$ ut] 306fs0f{ -u7fd'uM r¥x]_, ^ ut] u'Fnf wdf{/De, !) ut] gfu k~rdL, !% ut] vL/ vfg] 
lbg,  !( ut] hg} k"l0f{df, @) ut] ufO{hfqf -pkTosf ljbf_, @& ut] >Ls[i0f hGdfi6dL

@)&&

*;fj{hlgs ljbfx¿ g]kfn a}Ísf] ;s'{n/ adf]lhd

g]kfn a}+Í sd{rf/L o'lgog
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    ! @ # $ 

 % ^ & * ( !) !! 

 !@ !# !$ !% !^ !& !* 

 !( @) @! @@ @# @$ @% 

 @^ @& @* @(

       låtLof 

 t[tLof rt'yL{ k~rdL ifi7L ifi7L ;KtdL ci6dL 

 gjdL bzdL PsfbzL åfbzL qof]bzL rt'b{zL k"l0f{df 

 k|ltkbf låtLof t[tLof rt'yL{ ifi7L ;KtdL ci6dL 

 gjdL bzdL PsfbzL åfbzL qof]bzL rt'b{zL cf}+zL

    låtLof t[tLof rt'yL{ k~rdL 

 ifi7L ;KtdL ci6dL gjdL bzdL PsfbzL åfbzL 

 qof]bzL rt'b{zL rt'b{z k"l0f{df k|ltkbf låtLof t[tLof 

 rt'yL{ ifi7L ;KtdL ci6dL gjdL bzdL PsfbzL 

 åfbzL qof]]bzL rt'b{zL cf}+zL

 cf}+zL      k|ltkbf 

 låtLof t[tLof rt'yL{ k~rdL ifi7L ;KtdL ci6dL 

 gjdL bzdL PsfbzL åfbzL qof]bzL rt'b{zL k"l0f{df 

 k|ltkbf låtLof t[tLof rt'yL{ k~rdL ifi7L ;KtdL 

 ci6dL gjdL bzdL PsfbzL åfbzL qof]]bzL rt'b{zL

 #)      ! 

 @ # $ % ^ &   * 

 ( !) !! !@ !# !$ !% 

 !^ !& !* !( @) @! @@ 

 @# @$ @% @^ @& @* @(

cfOt÷SUN ;f]d÷MON d+un÷TUE a'w÷WED laxL÷THU z'qm÷FRI zlg÷SAT

 15      17 

 18 19 20 21 22 23 24 

 25 26 27 28 29 30 31 

 Nov.1 2 3 4 5 6 7  

 8 9 10 11 12 13 14

! ut] 36:yfkgf, & ut] k"mnkftL, * ut] dxfci6dL, ( ut] dxfgjdL, !) ut] ljhof bzdL -l6sf_, 
!! ut] PsfbzL, !$ ut] sf]hu|t k"l0f{df,  @% ut] kmfNu'gGb hoGtL -ls/fFt wdf{jnDjLx¿nfO{ ljbf_,  @* 
ut] sfu ltxf/÷od k~rs cf/De, @( ut]  s's'/ ltxf/÷nIdL k"hf, #) ut] ufO{, uf]? k'hf, DxM k"hf

g]=;++ !!$)÷!!$!
sf}nfYj÷sf}nfufM÷s5nfYj sfl t{s October/November 

2020

cfOt÷SUN ;f]d÷MON d+un÷TUE a'w÷WED laxL÷THU z'qm÷FRI zlg÷SAT

g]=;++ !!$!
a5nfYj÷s5nfufM÷ly+nfYj d+l;/ November/December 

2020

  ! @ # $ % ^ 

   & * ( !) !! !@ !# 

 !$ !% !^ !& !* !( @) 

 @! @@ @# @$ @% @^ @& 

 @* @( #)

  k|ltkbf låtLof rt'yL{ k~rdL ifi7L ;KtdL 

 ci6dL gjdL bzdL PsfbzL åfbzL åfbzL qof]bzL 

 rt'b{zL k"l0f{df k|ltkbf låtLof t[tLof rt'yL{ k~rdL 

 ifi7L ;KtdL ci6dL gjdL bzdL PsfbzL qof]bzL 

 rt'b{zL cf}+zL k|ltkbf 

  16 17 18 19 20 21 

 22 23 24 25 26 27 28 

 29 30 Dec. 1 2 3 4 5  

 6 7 8 9 10 11 12 

 13 14 15

! ut] efOl6sf÷g]=;+= !!$! cf/De, % ut] 57 kj{, !% ut] ;lsdgf k'\GxL÷u'? gfgs hoGtL -lzv 
wdf{jnDjLx¿nfO{ ljbf_, !* ut] ckf+u lbj; -ckf+utf ePsf sd{rf/LnfO{ ljbf_, @% ut] dfgjflwsf/ 
lbj;, @* ut] afnf rt'b{zL÷;t\aLh 5g{]

       ! 

 @ # $ % ^ & * 

 ( !) !! !@ !# !$ !% 

 !^ !& !* !( @) @! @@ 

 @# @$ @% @^ @& @* @( 

cfOt÷SUN ;f]d÷MON d+un÷TUE a'w÷WED laxL÷THU z'qm÷FRI zlg÷SAT

       13 

 14 15 16 17 18 19 20 

 21 22 23 24 25 26 27 

 28 Mar1 2 3 4 5 6 

 7 8 9 10 11 12 13

$ ut] j;Gt k~rdL, -lzIf0f ;+:yf ljbf_, & ut] k|hftGq lbj;, !% ut] >L :j:yfgL j|t ;dfKtL, 
@$ ut] cGt/f{li6«o gf/L lbj;, @& ut] dxf lzj/fqL

g]=;++ !!$!
lzNnfYj÷lzNnfufM÷lrNnfYj kmfNu'0f February/March 

2021

cfOt÷SUN ;f]d÷MON d+un÷TUE a'w÷WED laxL÷THU z'qm÷FRI zlg÷SAT

 k|ltkbf låtLof t[tLof rt'yL{ k~rdL ifi7L ;KtdL 

 ci6dL gjdL bzdL bzdL PsfbzL qof]bzL rt'b{zL 

 k"l0f{df k|ltkbf låtLof t[tLof rt'yL{ k~rdL ifi7L 

 ;KtdL ci6dL gjdL PsfbzL åfbzL qof]bzL rt'b{zL 

 rt'b{zL cf}+zL k|ltkbf

 ! @ # $ % ^ & 

 * ( !) !! !@ !# !$ 

 !% !^ !& !* !( @) @! 

 @@ @# @$ @% @^ @& @* 

 @( #) #!

 14 15 16 17 18 19 20 

 21 22 23 24 25 26 27 

 28 29 30 31 Apr. 1 2 3 

 4 5 6 7 8 9 10 

 11 12 13

! ut] UofNkf] Nxf];f/, !% ut] xf]nL k"l0f{df -kxf8L lhNnfdf ljbf_, !^ ut] t/fO{ xf]nL -t/fO{ lhNnfdf 
ljbf_, @& ut] kfxfF rx«], @( ut] 3f]8] hfqf -pkTosf ljbf_

g]=;++ !!$!
lrNnfYj÷lrNnfufM÷rf}nfYj r}q March/April 

2021

cfOt÷SUN ;f]d÷MON d+un÷TUE a'w÷WED laxL÷THU z'qm÷FRI zlg÷SAT

    16 17 18 19 

 20 21 22 23 24 25 26 

 27 28 29 30 31 2021 Jan.1 2 

 3 4 5 6 7 8 9 

 10 11 12 13

!) ut] lqm;d; 8] -O;fO{ wdf{jnDjLnfO{ ljbf_, !% ut] wfGo k"l0f{df÷of]d/L k'GxL÷pwf}nL kj{÷Hofk' 
lbj;÷td' Nxf];f/, @& ut] /fli6«o Pstf lbj;

g]=;++ !!$!
ly+nfYj÷ly+nfufM÷kf]x]++nfYj kf }if December 2020

January 2021

cfOt÷SUN ;f]d÷MON d+un÷TUE a'w÷WED laxL÷THU z'qm÷FRI zlg÷SAT

     ! @ # 

 $ %  ^ & * ( !) 

 !! !@ !# !$ !% !^ !& 

 !* !( @) @! @@ @# @$ 

 @% @^ @& @* @( #)

     k|ltkbf låtLof t[tLof 

 rt'yL{ k~rdL ifi7L ;KtdL ci6dL gjdL bzdL 

 PsfbzL åfbzL qof]bzL rt'b{zL k"l0f{df k|ltkbf låtLof 

 t[tLof rt'yL{ k~rdL ifi7L ;KtdL ci6dL gjdL 

 PsfbzL åfbzL qof]bzL rt'b{zL cf}+zL k|ltkbf

     14 15 16 

 17 18 19 20 21 22 23 

 24 25 26 27 28 29 30 

 31 Feb. 1 2 3 4 5 6  

 7 8 9 10 11 12

! ut] df3] ;+qmfGtL÷df3L kj{÷tf]n Nxf];f/, !% ut] >L :j:yfgL j|tf/De, !^ ut] zxLb lbj;,  
#) ut] ;f]gd Nxf];f/

g]=;++ !!$!
kf]x]++nfYj÷kf]x]+nfufM÷lzNnfYj df3 January/February 

2020

@)&&

*;fj{hlgs ljbfx¿ g]kfn a}Ísf] ;s'{n/ adf]lhd

g]kfn a}+Í sd{rf/L o'lgog

g]lao' ;Gb]z 7



g]lao' ;Gb]z M HjHjnKkf, xfn tkfO{ a}lsË 
;]jf lga[lQ kl5 cfk\mgf] cg'ejnfO{ s;/L 
;b'kof]u ub}{ x'g'x'G5 <

pQ/ M  HjHjnkf, g]kfn /fi6« a}Íaf6 
;]jf lgj[t ePkl5 ljleGg a}Íx¿df 
;~rfns ;ldltsf] cWoIf, ;b:o / 
sfo{sf/L k|d'v e} cfˆgf] a}lsËdf 1fg / 
cg'ejnfO{ pkof]u u/] . xfn Ps hgf 
:jtGq lj1sf] ¿kdf n]vx¿ / ljleGg 
d~rx¿ dfk{mt cfˆgf] cg'ej / ljrf/nfO{ 
gLlt lgdf{0f tx;Dd k'¥ofpg] k|of; ug]{ 
u/]sf]] 5'F . 

g]lao' ;Gb]z M g]kfn /fi6« a}Ísf] ul/dfdo 
8]k'6L ueg{/sf] cg'ej ;+ufln;Sg' ePsf] 
tkfO{+nfO{ sl/j ! bzs cufl8 g]kfn 
a}Ísf] ;~rfns ;ldltsf] ul/dfdo 
cWoIfdf lgo'lQm x'Fbf s:tf] cg'ej 
ug'{eof] < ;+If]kdf atfOlbg' x'G5 ls <

pQ/ M  g]kfnsf] ;a}eGbf h]i7 / 7"nf] a}Ísf] 
g]t[Tj ug]{ cj;/ kfpFbf v'zL nfUof] .

g]lao' ;Gb]z M tkfO{+ g]kfn a}Ísf] 
;~rfns ;ldltsf] ul/dfdo cWoIf kbdf 
rog ePsf] ;dodf g]kfn a}Ísf] cj:yf 
s:tf] lyof] / tkfO{sf] sfo{sfndf s] s:tf 
kl/jt{g Pj+ pknJwLx¿ xfl;n eP s[kof 
;lj:tf/ atfOlbg' x'G5 ls < 

pQ/ M  w]/} s'/fx¿sf] ;Demgf 5}g . 
a}Ídf k|j]z ubf{ k"FhL Go"gsf] cj:yf lyof] . 
k"FhLj[l4sf] of]hgf ul/of] . ;/sf/n] cfˆgf] 
efusf] z]o/ vl/b u/]df a}Ín] yk k"FhLsf] 
lgldQ hf/L ul/g] z]o/df ;j{;fwf/0fsf] 

a}°sf] ;a}eGbf ;jn kIf o; 

k|ltsf] hgljZjf; xf]

8f= k'ik /fh /fhsl0f{sf/ 
k"j{ cWoIf, g]=a}=ln=

--o; cÍdf xfdLn] g]kfn a}Í lnld6]8sf k"j{ cWoIf 8f=k'ik /fh /fhsl0f{sf/;+u 

a}Í ljsf;, Joj:yfkg, sd{rf/L ;]jf / a}lsË tyf Joj:yfkg ;]jfdf latfpg'ePsf] 

nfdf] cg'ej h:tf ljifosf] ;]/f]km]/f]df /x]/ lnOPsf] cGt/jftf{nfO{ kf7s ;dIf 

k|:t't u/]sf 5f}+ . ;+=_ 

gfd  M  8f=k'ik /fh /fhsl0f{sf/

7]ufgf  M  s'df/Lkf6L, nlntk'/

hGd ldlt  M  !^ h'nfO !($*

lzIff M  ljBfjfl/lw

lktfsf] gfd M  lrlgofF /fhsl0f{sf/ 

dftfsf] gfd M  nIdLdfofF /fhsl0f{sf/ 

klTgsf] gfd  M  sdnf /fhsl0f{sf/

xfnsf] 7]ufgf M  s'df/Lkf6L, nlntk'/

;+= ;ldlt cWoIfdf lgo'lQm  M  la=;+=@)^^

;+= ;ldltdf axfn cjlw   M  @ jif{

¿lr  M  g]kfnefiff ;flxTo

efiff 1fg  M  g]kfnefiff, g]kfnL c+u|]hL, lxGbL

e|d0f M  ef/t, kfls:tfg, >Ln+sf, hd{gL, k|mfG;, a]nfot, 

cli6«of, :jL6\h/n}08, ;+o'Qm /fHo cd]l/sf, ;]g]un, 

l;+ufk'/, dn]lzof, sf]l/of, hfkfg, lkmlnlkG;, 

OG8f]]g]lzof, yfOn}08, nfcf];, leotgfd, tfOjfg, 

rLg, ?;, x+us+u, dsfp / g]kfnsf %! lhNnfx¿

;Ddfg  M  g]kfn ljBf e"if0f, gMln ;flxTo ;Ddfg, n'ldg >]i7 

g]kfnefiff ;Ddfg / cGo ljleGg ;+:yfx¿af6 u/L 

!) j6f ;Ddfg kq k|fKt .

kfl/jfl/s l:ylt  M  lajflxt, >LdtL, tLg 5f]/L / Ps 5f]/f

a}lsË cg'ej  M  g]kfn /fi6« a}Ídf ;xfos b]lv 8]k'6L ueg{/ ;Dd #) 

jif{ / ljleGg jfl0fHo a}Íx¿df ;~rfns ;ldltsf] 

cWoIf, ;b:o / sfo{sf/L k|d'v .

 8 g]lao' ;Gb]z 
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o; o'lgogsf dxf;lrj /fh'/fd d'g+sdL{sL hLjg;+lugL cf/tL 

d'g+sdL{sf] ldlt @)&% c;f]h @@ ut] ;f]daf/sf lbg ePsf] b'Mvb 

lgwgsf] va/n] xfdL o'lgog kl/jf/ :tJw Pj+ ddf{xt ePsf 5f}+ . 

o; b'Mvb 38Ldf zf]s;GtKt kl/jf/hgdf w}o{ wf/0f ug]{ zlQm 

ldnf];\ egL sfdgf ub{5f|}+ . ;fy} xflb{s ;dj]bgf JoQm ub{} lbj+ut 

cfTdfsf] rL/ zflGtsf] sfdgf ;d]t ub{5f}+ . 

 g]kfn a}+Í sd{rf/L o'lgog

kl/jf/ 

efjk"0f{ >4f~hnL

klg ljZjf; / cfsif{0f a9\g] ePsf]n] 
;/sf/n] cfˆgf] efusf] z]o/ lsGg' kb{5 
eGg] d]/f] cfu|x lyof] . t/ To;a]nfsf] 
;/sf/ sDo'lgi6 g]t[Tjsf] ;/sf/ ePklg 
a9L lghLs/0f tk{m 9Ns]sf] lyof] / 
;fj{hlgs If]qsf] lj:tf/df To;sf] ?lr 
lyPg . g]kfn a}Ídf yk k"FhL nufgL ug{ 
;/sf/ dflg/x]sf] lyPg . cfˆgf] k|of; 
hf/L /x]s} cj:yfdf d}n] /fhLgfdf lbPF . 
a}Ísf] nflu cfjZos pko'Qm ;ˆ6j]o/sf] 
6'Ëf] gnflu/x]sf] cj:yf lyof] . ;ˆ6j]o/sf] 
6'Ëf] nufO{ a}Ídf k|ljlwsf] k|of]unfO{ cl3 
a9fOof] . a}Ísf] ef}lts ;DklQsf] 
cBfjlws/0f / cBfjlws d"NofÍg ul/of] . 

g]lao' ;Gb]z M a}Í ljsf;sf] kf6f]df ICCMT 
sf] sfo{sfn, a}Ísf] k"FhLa[l4 of]hgf, g]kfn 
/fi6« a}Ísf] k|ToIf e"ldsf / tt\kZrft 
xfnsf] kl/jlt{t cj:yfnfO{ s'g ¿kdf 
lng'x'G5 <

pQ/ M  tL qmlds ;'wf/sf v'8\lsnfx¿ 
lyP . tL v'8\lsnfx¿ kf/ ub{} xfnsf] 
cj:yfdf cfOk'Ubf ;'wf/} ePsf] xf]nf eGg] 
dnfO nfu]sf] 5 . oBlk jt{dfg cj:yf 
af/] dnfO /fd|f] hfgsf/L 5}g .

g]lao' ;Gb]z M Oltxf; af]s]sf] cfw'lgs a}Í 
g]kfn a}Ísf] ljsf; qmddf a}Ín] k"FhLa[l4 
of]hgfnfO{ ;kmn agfO{ a}+lsË If]qdf cjn 
bhf{df cfk"mnfO{ gfkmfd"ns ;+:yf agfpg 
;kmn ePsf] 5 . oBlk sd{rf/Lju{, 

u|fxsju{ / z]o/ xf]N8/nufotsf ju{sf] 
c;Gt'li6x¿ ce}m b]lvPsf 5g\ . o;nfO{ 
s;/L ljZn]if0f ug'{ x'G5 <

pQ/ M c;Gt'li6sf sf/0fx¿ s] s] x'g\ < 
s]nfpg' kb{5 . c;t'li6x¿nfO{ ;Daf]wg 
ub}{ hfg'kb{5 . h] ubf{ klg u|fxssf] 
c;Gt'li6nfO{ s]Gb|df /fVg'kb{5 . :jfy{ 
jflemPsf ljleGg ju{x¿sf] c;Gt'li6nfO{ 
d]6fpg ;Gt'lnt / Gofof]lrt lg0f{osf] 
cfjZostf kb{5 .

g]lao' ;Gb]z M a}Í Joj:yfkgsf ;jn kIf 
/ sdhf]/ kIf s] s] /x] < ;fy} cfufdL 
lbgdf o;nfO{ s;/L ;'wf/ ug'{knf{ <

pQ/ M  a}Ísf] ;a}eGbf ;jn kIf o; 
k|ltsf] hgljZjf; xf] . o;sf] sdhf]/ 
kIf eg]sf] o;sf sd{rf/Lx¿sf] Go"g 
pTkfbsTj xf] . To;}n] Psflt/ a}Ík|ltsf] 
hgljZjf;nfO{ sfod /fVg a}Í leqsf 
ljleGg :jfy{ ;d"xx¿n] cf–cfˆg} dfq 
nfe x]/L 6s/fjsf] l:yltnfO{ glgD6\ofO 
nfe — nfesf] v]n v]Ng'kb{5 eg] csf]{lt/ 
a}Ísf] hgzlQmsf] bIftf clea[l4 tk{m 
Wofg lbOg'kb{5 .

g]lao' ;Gb]z M g]kfn a}ÍnfO{ lghLs/0f u/L 
/0fgLlts ;fe]mbf/nfO{ x:tfGt/0f ug]{ ;fy} 
cfˆgf] :jfldTjdf /x]sf] z]o/ ;d]t ljlqm 
ug]{ k|lqmofsf] ;Gbe{df tkfO{sf] wf/0ff s] 
x'g ;Snf <

pQ/ M  h?/L 5}g . g]kfnL Joj:yfkgaf6 
klg a}Ísf] ;kmn ;~rfng x'g ;S5 .

g]lao' ;Gb]z M a}+lsË ;]jfsf] nfdf] cg'ej 
tkfO{ s;/L ;f6\g rfxg' x'G5 < a+}lsË 
;]jfdf /xFbfsf] tkfO{sf] ;'vb÷b'Mvb If0f 
af/] s]xL atfO lbg'x'G5 ls <

pQ/ M To:tf] ljz]if pNn]vgLo ;'vb 
jf b'Mvb If0fsf] cg'ej ePg . Pp6f 
sd{rf/Ln] lx+8\g'kg]{ st{Jokydf ;fdfGo 
¿kdf lx+l8/x], hxf+;Dd k'luof] k'luof] .

g]lao' ;Gb]z M cGtdf tkfO{sf] eGg}kg]{ 
s'/f s]xL 5 ls < clg xfd|f kf7sju{nfO{ 
s] ;Gb]z lbg rfxg' x'G5 <

pQ/ M xfn s]xL jif{ b]lv ;fdfGo hgtfsf] 
nflu a}+lsË k|s[of emg\ emg\ h6Ln / 
emGeml6nf] ePsf] 5 . a}Ídf vftf vf]Ng} 
ufx|f], vf]n]kl5 lqmoflzn /fVg} ufx|f] / aGb 
ug{ rfx] aGb ug}{ ufx|f] . sfuhftx¿ klg 
w]/} / k6sk6s k]z ug'{kg]{ . ;f/f+zdf 
clxn]sf] a}lsË k|lqmof ;fgf u|fxsd'vL 
5}g . o;df ;'wf/sf] cfjZos 5 . csf]{ 
s'/f, a}Í kl/jf/sf ;a}n] cf–cfˆgf] st{Jo 
dfq kfng u/]df klg a}Í ;kmn x'G5, 
b]z ljsf; x'G5 . g]kfndf c?nfO{ kf7 
l;sfpg] cfk"m s]xL gug]{ k|j[lQ xfjL 5 . 
of] k|j[lQnfO{ abNg' cfjZos 5 . ;a}n] 
cf–cfˆgf] st{Jo k"/f u/f+}, c?sf] cfnf]rgf 
ug{df w]/} ;do vr{ gu/f}+ .

:j= cf/tL d'g+sdL{
hGd M @)@$ d+l;/ !)     

b]xfj;fg M @)&% c;f]h @@ 
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k|f]u|]lze kmfOgfG; lnld6]8k|f]u|]lze kmfOgfG; lnld6]8
Progressive Finance LimitedProgressive Finance Limited

Pako, Newroad, GPO Box No. 10390, Kathmandu, Tel: 4246402, 4242244, Fax: 977-1-246403
s_ art lgIf]ksf] b}lgs df}Hbftdf k|bfg ul/g] aflif{s Jofhb/ M

k|fs[lts JolQm tk{m
jrtsf] k|sf/ Jofhb/ Go"gtddf}Hbft Jofh k'+hLs[t 

ul/g] ;do *=))Ü ?=!)).— q}dfl;s
s_ ;fdfGo tyf ljz]if jrt M &=%)Ü ?=!)).— q}dfl;s
v_ k|f]u|]lze ;'k/ jrt M &=&%Ü ?=%,))).— dfl;s
u_ afnjrt  M &=%)Ü ?=!,))).— q}dfl;s
3_ sd{rf/L u|f]Oª Kn; art M &=&%Ü ?=!,))).— q}dfl;s
ª_ k|f]u]|lze uf]N8 jrt &=&%Ü ?=@,))).— q}dfl;s
r_ z]o/wgL jrt *=%)Ü ?=%,))).— dfl;s
5_ k|f]u|]lze pGglt jrt &=%)Ü ?=!,))).— q}dfl;s
h_ pu|tf/f ljz]if art &=%)Ü* ?=!)).— q}dfl;s
em_ z'ef/De art vftf &=%)Ü* ?=!.— q}dfl;s
`_ h]i7 gful/s÷s[ifs dhb'/÷

Psn dlxnf k'?if art vftf
*=))Ü ?=%,)))÷– dfl;s

6_ k|zGg art vftf *=%)Ü ?=%),)))÷– dfl;s

;+:yfut tk{m

!= ;fdfGo skf]{/]6 jrt *=))Ü ;Dd
ljQLo ;+:yfx¿ ? !),)))÷–
cGo ;+:yfx¿ !,)))÷–

q}dfl;s 

@= k|f]u|]lze ;'k/ skf]{/]6 art *=))Ü ;Dd ? !,)),)))÷– q}dfl;s 
#= k|f]u|]lze ;'k/ skf]{/]6 art &=%)Ü ;Dd ljQLo ;+:yfx¿ ?=!),)))÷– q}dfl;s
$= sn vftf &=%)Ü ;Dd ?=%,)))÷– q}dfl;s

* zt{x¿ nfu' x'g]5 .
v_ ;fwf/0f d'2tL lgIf]kdf k|bfg ul/g] jflif{s Jofhb/ M

k|fs[lts JolQm tyf ;+:yf tk{m

cjlw
dfl;s 

Aofh e'QmfgL
q}dfl;s 

Aofh e'QmfgL
jflif{s 

Aofh e'QmfgL
Dofb kZrft
Aofh e'QmfgL

# dlxgf b]lv ! aif{ d'lg;Dd !)=!%Ü (=%)Ü – (=%)Ü
! aif{ b]lv @ aif{ d'lg;Dd !)=@%Ü !)=))Ü – !)=))Ü
@ aif{b]lv dfly % aif{;Dd !)=%)Ü !!=%)Ü !@=))Ü !@=))Ü
% aif{ eGbfdfly cfkl; ;xdltdf !@=))Ü !@=%)Ü !#=))Ü
Gff]6 M pk/f]Qm lgIf]kdf shf{ lnPdf yk Jofhb/ #=)) k|ltzt ;Dd nfUg]5 / lgIf]ksf] () 
k|ltzt ;Dd shf{ lbg ;lsg]5 . 

g]kfndf ;fj{hlgs cfo===
;fj{hlgs vr{df rfk a9\b} hfg', cfof]hgfx¿ PsLs[t 

x'g'eGbf 5l/Fb} hfg' pTkfbgzLn If]qdf oy]i6 ;fj{hlgs nufgL 
k|jflxt x'g g;Sg', ;fj{hlgs ;+:yfgsf] sfo{s'zntfdf x|f; cfO{ 
;+:yfgx¿ g]kfnsf] ;/sf/sf] nflu ef/ aGb} hfg' h:tf hl6n 
r'gf}tLx¿ klg xfn ljBdfg /x]sf] kfOG5 .

/fhZj r'xfj6nfO{ vf; u/]/ s/ r'xfj6df g} a9L ;lDdlnt 
ug{ ;lsG5 . o; afx]s ljleGg dGqfno, ;+3, ;+:yfgx¿af6 
g]kfn ;/sf/nfO{ a'emfpg'kg]{ /fhZj ga'emfPdf cyjf yf]/} dfq 
a'emfPdf klg /fhZj r'xfj6 ePsf] dfGg ;lsG5 . sfg|gn] lgwf{/0f 
u/] adf]lhd ;/sf/nfO{ k|fKt x'g] clwstd s/ /sd / s/ ltg]{ 
st{Jo ePsf JolQmx¿n] jf:tjdf a'emfPsf] s/ /sdsf] km/s jf 
cGt/nfO{ hgfpg] cfly{s zAbfjnL s/ r'xfj6 xf] . sfg|gL s/ l5b| 
/ kmGbf (Tax Loopholes and Trap) ;'ljwf ;x'lnotx¿nfO{ dfWod 
agfO{ s/ 5Ng' j}wflgs s/ r'xfj6 xf] . sfg|gL sdhf]/Laf6 kmfObf 
p7fO{ cfkm\gf] s/sf] bfloTj 36fpg jf x6fpg / ;sf/fTds 
b[li6sf]0faf6 k|bQ ;'ljwf / ;x'lnotnfO{ gsf/fTds ¿kdf k|of]u 
u/L OlR5t kmn k|fKt x'gaf6 ljrng Nofpg'nfO{ j}wflgs s/ 

r'xfj6 dfGg' kb{5 . o:tf] r'xfj6 g}lts b[li6af6 /fd|f] gdflgP 
tfklg sfg|gL b[li6af6 cj}wflgs 7x/fpg ldNb}g . cfly{s 
b[li6sf]0faf6 sltko j}wflgs r'xfj6 OlR5t x'G5g\ eg] sltko 
r'xfj6x¿ cgk]lIft x'G5g\ . u0ftGq kl5sf ;/sf/n] /fhZj 
p7fpg] sfo{df k|fKt u/]sf] ;kmntf pNn]vlgo /x]sf] b]lvPtf 
klg s/sf gofF If]q klxrfg gx'g', s/ k|0ffnL af]lemnf] x'Fb} hfg', 
;+sng k|lqmof q'6Lk"0f{ x'g' cflb h:tf sf/0fn] s/ /fhZjsf] 
kl/rfng h'g kl/df0f / :j¿kdf ck]Iff ul/Psf] 5 Tof] x'g ;s]sf] 
5}g . a9\bf] hgtfsf tLa| ljsf;sf ck]Iff / /fHon] hgtfsf nflu 
k'¥ofpg'kg]{ ;]jfsf] clgjfo{tfn] ;fj{hlgs vr{df Jofks lj:tf/ 
ug'{kg]{ h?/L 5 . km/flsnf] / ;dfj]zL cfly{s a[l4sf nflu nufgL 
ug'{kg]{ ePsf]n] / ;dli6ut cfly{s gLltnfO{ klg ;Gt'ng sfod 
ug{ s/ gLltnfO{ nufgL d}qL agfpg' h?/L 5 . g]kfnsf] /fhZj 
kl/rfngsf] cj:yf w]/} ljsf;f]Gd'v b]zx¿sf] t'ngfdf klg w]/} 
Go"g 5 . cem} klg xfd|f] s'n ufx{:y pTkfbgsf] t'ngfdf /fhZj 
c;'nL !$=( k|ltzt dfq /x]sf] 5 eg] s/ /fhZjdfqsf] cg'kft 
sl/a !@ k|ltztdf ;Lldt 5 . 

qmdzM === -afFsL c+Zf csf{] cÍdf_
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g]kfn a}+° lnld6]8sf] ul/dfdo ;~rfns ;ldltsf] 
cWoIfdf  >L af;'b]j clwsf/L  tyf ;b:ox¿df >L xl/z/0f k'8f;}gL, 

>L bLk]Gb| ljqmd yfkf, 8f=pdfsfGt l;njfn, >L e/t /fh j:tL / 

>L u+uf k|;fb 1jfnL lgo'Qm eO{ kbef/ ;d]t u|x0f ul/;Sg' ePsf] 
x'“bf o; o'lgog kl/jf/ pxf“x¿sf] sfo{sfnsf] 

k"0f{ ;kmntfsf] sfdgf ;d]t ub{5 . 

;fy} ;~rfns ;ldltsf gjlgo'Qm cWoIfnufot 
;Dk"0f{ ;b:oHo"x¿+sf] s'zn g]t[Tjn] g]kfn a}+° lnld6]8nfO{ cu|tf 

sfod ug{df ;kmntf ldnf];\ egL xflb{s z'e]R5f ;d]t k|s6 ub{5f}+ . 

g]kfn a}+Í sd{rf/L o'lgog

kl/jf/

xflb{s awfO{
o'lgogsf] k|lzIf0f sfo{qmd=====

k|lzIf0f sfo{qmdsf] ;~rfng sfo{qmd 
;+of]hs Pj+ o'lgogsf pkfWoIf clgtf sfoi7n] 
ug'{ePsf] lyof] eg] ;xefuLx¿sf] tkm{af6 
;'dg >]i7n] o'lgogk|lt s[t1tf 1fkg ub}{ 
1fgnfO{ phf{ yKg l;ksf] ljsf; / Jojxf/df 
nfu" ug{ k|lzIf0f sfo{qmdx¿ ;~rfng ul/
g'kg]{ atfpg'eof] . To;}u/L k|lzIffyL{x¿nfO{ 
k|lzIf0f ;+of]hs sLlt{ t'nfw/n] k|df0fkq 
ljt/0f ug'{ePsf] lyof] eg] b'a} k|lzIfsåonfO{ 
o'lgogsf cWoIf /d]zs'df/ >]i7n] dfofsf] 
lrgf] k|bfg ug'{ePsf] lyof] . 

pQm k|lzIf0f sfo{qmddf o'lgogsf 
/d]zs'df/ >]i7, bLks/fh zdf{, clgtf 
sfoi7, /fh'/fd d'g+sdL{, /fd uf]kfn >]i7, 
;Gtf]if >]i7, /ljGb| lu/L, lx/fk|;fb sdf{rfo{, 
;/Ltf k|wfg, lht]Gb|axfb'/ v8\sf, xl/;'Gb/ 
s';L, nf]s]z Kofs'/]n, ;'/]Gb|s'df/ s0f{, k'ik/fh 
e'h', dlgsf gfoh', ;/f]h >]i7, ljsf; g]kfnL 
, ;'dgs'df/ ;fx, k|sfznfn, cf]dsf/ k|wfg 
/ ;'dg >]i7sf] ;lqmo ;xeflutf /x]sf] lyof] .

o; o'lgogsf s]Gb|Lo ;b:o ;'lbk bfxfn ls xh'/cfdf 

/dfb]jL bfxfnsf] ldlt @)&% sflt{s @* ut] / xh'/a'jf sflnk|;fb 

bfxfnsf] ldlt @)&% df3 !# ut]sf lbg ePsf] b'Mvb lgwgk|lt 

ulx/f] zf]s JoQm ub}{ xflb{s >4fGhln ck{0f ub{5f}+ . 
:j= /dfb]jL bfxfn :j= sflnk|;fb bfxfn 

o; b'Mvb 38Ldf zf]s;GtKt kl/jf/hgdf w}o{ wf/0f ug]{ zlQm ldnf];\ egL sfdgfsf ;fy 

xflb{s ;dj]bgf JoQm ub{} lbj+ut cfTdfsf] rL/ zflGtsf] sfdgf ;d]t ub{5f}+ . 

g]kfn a}+Í sd{rf/L o'lgog kl/jf/

o; o'lgogsf s]Gb|Lo ;b:o tyf g]kfn a}+Í lnld6]8 k|wfg sfof{no cfO=l6= ljefudf 
sfo{/t st{Jolgi7, ldng;f/ JolQmTj pkk|jGws a[hdf]xg ho;jfnsf] ldlt @)&% 
sflt{s @& ut] d+unaf/sf lbg ePsf] b'Mvb lgwgsf] vj/n] xfdL o'lgog kl/jf/ 
:tJw Pjd\ ddf{xt ePsf 5f}+ .  o; b'Mvb 38Ldf zf]s;GtKt kl/jf/hgdf w}o{ wf/0f 
ug]{ zlQm ldnf];\ egL sfdgf ub}{ xflb{s ;dj]bgf JoQm ub{5f}+ . ;fy} lbj+ut cfTdfsf] 
rL/ zflGtsf] sfdgf ;d]t ub{5f}+ .  

g]kfn a}+Í sd{rf/L o'lgog kl/jf/ 
:j= a[hdf]xg ho;jfn

hGd M @)@$ r}q @%    
b]xfj;fg M @)&% sflt{s @&

efjk"0f{ >4f~hnL

efjk"0f{ >4f~hnL
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Methods of Payment in International Trade                                               

  –Arjun Bahadur Kandel 
Senior Manager

Central Trade Finance, NBL

Advance Payment
With cash-in-advance payment 
terms, an exporter can avoid credit 
risk because payment is received 
before the ownership of the goods is 
transferred. For internaƟ onal sales, 
wire transfers and credit cards are the 
most commonly used cash-in-advance 
opƟ ons available to exporters. However, 
requiring payment in advance is the 
least aƩ racƟ ve opƟ on for the buyer, 
because it creates unfavorable cash fl ow. 
Foreign buyers are also concerned that 
the goods may not be sent if payment is 
made in advance. Thus, exporters who 
insist on this payment method as their 
sole manner of doing business may lose 
to compeƟ tors who off er more aƩ racƟ ve 
payment terms.

Le  ers of Credit
LeƩ ers of credit (LCs) are one of the 
most secure instruments available to 
internaƟ onal traders. LC is a commitment 
by a bank on behalf of the buyer that 
payment will be made to the exporter, 
provided that the terms and condiƟ ons 
stated in the LC have been met, as 
verifi ed through the presentaƟ on of 
all required documents. The buyer 
establishes credit and pays his or her 
bank to render this service. LC is useful 
when reliable credit informaƟ on about 
a foreign buyer is diffi  cult to obtain, 
but the exporter is saƟ sfi ed with the 
creditworthiness of the buyer’s foreign 
bank. LC also protects the buyer since 
no payment obligaƟ on arises unƟ l the 
goods have been shipped as promised.

Par  es Involved in Le  er of Credit
1. Applicant
2. Advising Bank
3. Issuing Bank
4. Benefi ciary
5. Confi rming Bank
6. Nominated Banks
7. Reimbursing Banks

Types of Le  er of Credit

1. Sight LC Vs Usance LC
2. Revocable LC Vs Irrevocable LC
3. Confi rmed LC Vs Not confi rmed LC
4. Red clause LC
5. Revolving LC
6. Transferable LC
7. Back to Back LC
8. Stand By LC

Documentary Collec  ons
A documentary collecƟ on (D/C) is a 
transacƟ on whereby the exporter entrusts 
the collecƟ on of the payment for a sale 
to its bank (remiƫ  ng bank), which sends 
the documents that its buyer needs to the 
importer’s bank (collecƟ ng bank), with 
instrucƟ ons to release the documents to 
the buyer for payment. Funds are received 
from the importer and remiƩ ed to the 
exporter through the banks involved in 
the collecƟ on in exchange for those 
documents. D/Cs involve using a draŌ  
that requires the importer to pay the face 
amount either at sight (DAP-document 
against payment) or on a specifi ed date 
(DAA-document against acceptance). The 
collecƟ on leƩ er gives instrucƟ ons that 
specify the documents required for the 
transfer of Ɵ tle to the goods. Although 
banks do act as facilitators for their 
clients, D/Cs off er no verifi caƟ on process 
and limited recourse in the event of non-
payment. D/Cs are generally less expensive 
than LCs.

Open Account
An open account transacƟ on is a sale where 
the goods are shipped and delivered before 
payment is due, which in internaƟ onal 
sales is typically in 30, 60 
or 90 days. Obviously, 
this is one of the most 
advantageous opƟ ons to 
the importer in terms of 
cash fl ow and cost, but 
it is consequently one of 
the highest risk opƟ ons 
for an exporter. Because 

of intense compeƟ Ɵ on in export markets, 
foreign buyers oŌ en press exporters for 
open account terms since the extension 
of credit by the seller to the buyer is more 
common abroad. Therefore, exporters 
who are reluctant to extend credit may 
lose a sale to their compeƟ tors. Exporters 
can off er compeƟ Ɵ ve open account terms 
while substanƟ ally miƟ gaƟ ng the risk of 
non-payment by using one or more of 
the appropriate trade fi nance techniques. 
When off ering open account terms, the 
exporter can seek extra protecƟ on using 
export credit insurance.

Consignment
Consignment in internaƟ onal trade is 
a variaƟ on of open account in which 
payment is sent to the exporter only 
aŌ er the goods have been sold by the 
foreign distributor to the end customer. 
An internaƟ onal consignment transacƟ on 
is based on a contractual arrangement 
in which the foreign distributor receives, 
manages, and sells the goods for the 
exporter who retains Ɵ tle to the goods 
unƟ l they are sold. Clearly, exporƟ ng on 
consignment is very risky as the exporter 
is not guaranteed any payment and its 
goods are in a foreign country in the 
hands of an independent distributor 
or agent. Consignment helps exporters 
become more compeƟ Ɵ ve on the basis 
of beƩ er availability and faster delivery 
of goods. Selling on consignment can also 
help exporters reduce the direct costs of 
storing and managing inventory. The key 
to success in exporƟ ng on consignment 
is to partner with a reputable and 
trustworthy foreign distributor or a third-
party logisƟ cs provider. 
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sfo{qmddf ;xefuLx¿nfO{ o'lgogsf] tkm{af6 o'lgogsf 
s]G›Lo cWoIf /d]zs'df/ >]i7, dxf;lrj /fh'/fd d'g+sdL{ / 
;+of]hs Pjd\ jl/i7 pkfWoIf /fh'eQm k|wfgfËn] :jfut ug{'ePsf] 
lyof] . 

a}Í sd{rf/Lx¿sf] ldgL e]nf h:t} b]lvPsf] pQm sfo{qmddf 
gofF, k'/fgf sd{rf/Lx¿ aLr Pscfk;df kl/ro / cg'ej 
cfbfgk|bfg ug]{ cj;/ ldn]sf] ;xefuLx¿n] atfP . ;f]xL lbg 
bLkfjnL u/L kfFrf} jif{ k|j]z aflif{sf]T;j eJotfk'j{s ;DkGg ul/of] .

o'lgogsf] jflif{sf]T;j ===

;f] sfo{qmddff g]kfn a}Í lnld6]8sf lqmoflzn cGo # j6f 
;xsdL{ 6«]8 o'lgogsf kbflwsf/L tyf ;b:ox¿,g]kfn a}Ísf e'=k'= 
sd{rf/Lx¿, g]lao' ;Gb]zsf n]vsju{ / la1fkgbftfx¿, Pgl8kmG6sf 
kbflwsf/L tyf ;b:ox¿, kqsf/, Anf]bfgsf kbflwsf/Lx¿, g]kfn 
/Qm ;+rf/ s]G›sf lgb]{zsHo", g]=Å=/f]=lg=k|=nufotsf cGo ;+3 
;+:yfx¿ ;d]tsf] pNn]vgLo ;xeflutf /x]sf] lyof] 

Medico Home
Dharmapath, New Road, Ph. 4247817

E-mail: medicohom@hotmail.com
Our Services: 

General medicine, General Surgery, Ghynae & Obs. Dermatologist, Endoscopy, 
Pediatrician, Orthopedic, E.N.T., E.C.G., Dental, X-Rays, Pharmacy, 

Homeopathy, Pathology Laboratory, U.S.G. (Ultra Sono Gram)

Happy New Year 2075Happy New Year 2075
Rejendra Man Shrestha

Director

ROCHAK HAND-KNIT CRAFT
Manufacturer and Wholeseller of 

Handmade Wollen Sweter, Cotton and Natural Fiber
P.O. Box 10005, 63/48 Pahikwa Marg, Naya Bazar  (Town Planning), Kathmandu-16 

E-mail: rochakhandkintcraft@hotmail.com  Website: www.rochkhandkntcraft.com.np
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Joj:yfkg ;+of]hs M /d]zs'df/ >]i7, Joj:yfkg M bLks/fh zdf{, dx]z 8+uf]n, /fd uf]kfn >]i7, xl/;'Gb/ s';L, k|wfg ;Dkfbs M /fh'/fd d'g+sdL{, ;Dkfbs M ;Gtf]if >]i7,
k|sfzs M g]kfn a}Í sd{rf/L o'lgog, s]Gb|Lo ;ldlt, sf7df8f}+, kmf]g M $@@!!*% -PS;6]G;g M $^)+_ E-mail: nebeu.sandesh@gmail.com

g]kfn a}Í sd{rf/L o'lgogn] 
;+u7g ;'b[l9s/0f cGtu{t ljleGg 
lhNnfdf /x]sf g]kfn a}Í lnld6]8sf 
zfvfx¿df @)&% kf}if dlxgf b]lv @)&% 
r}q dlxgf;Dd o'lgogsf kbflwsf/L 
tyf ;b:ox¿sf] 6f]nLn] ljleGg ldltdf 
e|d0f u/L ;+u7g ;'b[l9s/0f cGtu{t 
e]nf, a}7s ;DkGg u/L zfvfut ;d:of 
;+sng, zfvfut cj:yfaf/]sf] hfgsf/L 
a}Í ljsf; tyf k]zfut xslxtsf af/] 
;'emfj ;+sng sfo{ ;kmntfk"j{s ;DkGg 
u/]]sf] 5 . ;f] sfo{qmd cGtu{t @)&% 
kf}if dlxgfdf g]kfnuGh If]qsf ljleGg 
zfvfx¿, lrtjgsf ljleGg zfvfx¿, 
kf]v/f If]q cGtu{tsf ljleGg zfvfx¿, 

;+u7g ;'b[l9s/0f cGtu{t zfvfx¿sf] e|d0f

;'v]{tnufotsf zfvfx¿df e|d0f ;DkGg 
u/]sf] lyof] eg] @)&% df3 dlxgfdf 
la/uGh If]qsf ljleGg zfvfx¿, x]6f}8fsf 
zfvfx¿ tyf lrtjgsf afFsL zfvfx¿df 
;kmntfk"j{s e|d0f ;DkGg u/]sf] lyof] . 

tLg r/0fdf ljeflht ul/Psf] 
pQm e|d0f sfo{qmdsf] t];|f] r/0f cGtu{t 
@)&% r}q dlxgfdf sfe|], l;Gw'kfNrf]s 
/ bf]nvfdf e|d0f ;DkGg u/L sf7df08f} 
pkTosfsf ;Dk"0f{ zfvfx¿df ;kmntfk"j{s 
;+u7g ;'b[l9s/0f sfo{sf ;fy} zfvfut 
a:t'l:yltaf/] cWoog cjnf]sg / a}Í 
ljsf; tyf k]zfut xslxtsf af/] /fo 
;'emfj ;+sng sfo{ ;d]t ;kmntfk"j{s 
;DkGg ul/Psf] lyof] .    

Anf]bfgsf ljljw 
sfo{qmdx¿df ;xeflutf 

o; o'lgog cfj4 /x]sf] An8 
8f]g;{ Pzf]l;og g]kfn -Anf]bfg_ sf 
x/]s sfo{qmdx¿df o; o'lgogsf] klg 
;lqmo ;xeflutf /xFb} cfPsf] 5 . ;f]xL 
cg';f/ of] jif{ @)&% efb| #) ut]sf lbg 
g]kfM Jofª\Sj]6, v'lza'Fdf ;DkGg ePsf] 
Anf]bfgsf] @! cf}+ ;fwf/0f ;ef tyf gjf}+ 
clwj]zg, ldlt @)&% sflt{s dlxgfdf 
;DkGg ePsf] z'esfdgf cfbfgk|bfg / 
lrofkfg sfo{qmd / ldlt @)&% kmfu'g @% 
ut] If]qkf6L kf6L{ Kofn];df ;DkGg ePsf] 
rf}yf] /fli6««o /Qmbftf lbj; @)&%Æ df 
o; o'lgogsf s]Gb|Lo pkfWoIf bLks/fh 
zdf{, dxf;lrj /fh'/fd d'g+sdL{, ;lrj 
/fd uf]kfn >]i7nufotsf kbflwsf/L tyf 
;b:ox¿sf] ;xeflutf /x]sf] lyof] . 


