
;~rfns ;ldltsf cWoIf ;dIf Wofgfsif{0f
Gf]kfn a}Í sd{rf/L o'lgog s]Gb|Lo ;ldltn] 

ldlt @)&@÷)$÷!# ut] Joj:yfkg ;dIf 

k]z u/]sf] a}Í ljsf; ;DjGwL ( ;"qLo 

dfu / sd{rf/Lsf dfu ;DjGwL @& ;"qLo 

dfux¿ ;DjGwdf Joj:yfkgaf6 xfn;Dd 

s'g} ;'gjfO{ gePsf]df uDeL/ cfkQL 

k|s6 ub}{ ldlt @)&@÷)&÷@$ ut] g]kfn 

a}Í lnld6]8 ;~rfns ;ldlt ;dIf pQm 

gj jif{ @)&# sf]  pknIodf xflb{s d+undo z'esfdgf

g]]]kfn a}°° sd{rf/L o'lgog sd{rf/L o'lgog

kl/jf/\kl/jf/\

dfux¿ oyflz3| ;Djff]wg u/L ;d:of 

;dfwfg ug{ cg'/f]w ;lxtsf] Wofgfsif{0f 

kq a'emfOPsf] 5 . 

;fy} pQm kqdf ;d:of ;dfwfg 

gePdf lj/f]w sfo{qmd ;~rfng ug'{kg{] 

afWotf cfO{kg]{ / ;f] lj/f]w sfo{qmdaf6 x'g] 

Ifltsf] lhDd]jf/L Joj:yfkg :jo+ g} x'g] 

;d]t hgfOPsf] 5 .

jif{ – @    c° !   k"0ff{° @    @)&# a}zfv    ;xof]u ¿= !)÷–

g]lao'g]lao'
k]zfut xslxt, ;'/Iff, >fd Pstf cfhsf] cfjZostfk]zfut xslxt, ;'/Iff, >fd Pstf cfhsf] cfjZostf

>d btf{ g+= ##*&>d btf{ g+= ##*&

NEBIUNEBIU  SandeshSandesh

Oltxf;d} gePsf]===
k|d'v sfo{sf/L clws[t 

>L b]j]Gb| k|tfk zfx;“usf] 

cGtjf{tf{ 
-k[i7 ^ df_

g]kfnuGh If]qLo ;ldlt u7g
g]=a}=ln=g]kfnuGh If]qdf sfo{/t 

sd{rf/Lx¿sf] e]nfaf6 g]kfn a}+s sd{rf/L 

o'lgogsf] g]kfnuGh If]qLo ;ldlt u7g 

ul/Psf] 5 . 

pQm If]qLo ;ldltsf] cWoIfdf g/]z 

s'ld{, ;lrjdf cfdf]bs'df/ Kofs'/]n, sf]iffWoIfdf 

s[i0faxfb'/ yfkf / ;b:ox¿df e"if0fs'df/ zfx, 

anaxfb'/ cfn], ?b|axfb''/ dNn, k|]daxfb'/ /fgfdu/, 

z]/axfb'/ yfkf / ef]nfgfy sxf/ /x]sf 5g\  . 

ah]6 uf]i7Ldf ;xeflutf 
g]kfn a}+s lnld6]8n] ldlt @)&# a}zfv 

!) / !! ut] xf]6n d:of{ËbL, sf7df08f}df 
cfof]hgf u/]sf] cf=j=@)&#÷@)&$ sf] ah]6 
uf]i7Ldf o; o'lgogsf] tk{maf6 s]Gb|Lo sf]iffWoIf 
;l/tf k|wfgsf] ;xeflutf /x]sf] lyof] .

Dfxf;+3 ;lxtsf] 8]lnu]zg
Gf]kfn a}Í sd{rf/L o'lgogn] Joj:yfkg 

;dIf k]z u/]sf] #^ ;"qLo dfusf af/]df / af]g; 

P]g adf]lhd sd{rf/Lx¿n] kfpg'kg]{ af]g;sf 

ljifonufot ;d;fdlos ljifodf ldlt @)&# 

a}zfv !^ ut] a}Ísf k|d'v sfo{sf/L clws[t 

b]j]Gb|k|tfk zfx ;dIf ;+o'Qm 8]lnu]zg 6f]nLn] 

hf]8bf/ dfu u/]sf] 5 . 

/fli6«o k|hftflGqs 6]«8 o'lgog dxf;+3 

g]kfn s]Gb|Lo ;ldltsf cWoIf lr/fudfg l;+x 

s'Fj/, dxf;lrj lxsdth+u e08f/L, sf7df8f}+ 

lhNnf ;ldltsf ;efklt k'ik/fh >]i7 nufot 

cGo kbflwsf/Lx¿ tyf g]ljo'sf kbflwsf/L 

;lxtsf] ;+o'Qm 8]lnu]zg 6f]nLn] dxf;+3sf] 

wf/0ff / o'lgogsf] dfunfO{ oyfl;3| sfof{Gjog 

ug{ Wofgfsif{0f u/fPsf] 5 . 

o'lgogsf] dfu / sd{rf/L af]g; 

;DaGwdf oyfl;3| lg0f{o u/L t'?Gt sfof{Gjog 

ug{ dxf;+3n] cfu|x u/]sf] 5 . 

sf7df08f} a}+ls· clkm; 

ljz]if If]qLo ;ldlt u7g  
g]=a}=ln=sf=a}=c=df sfo{/t sd{rf/Lx¿sf] 

e]nfaf6 g]kfn a}+s sd{rf/L o'lgogsf] sf7df08f} 
a}+lsË clkm; ljz]if If]qLo ;ldlt u7g 
ul/Psf] 5 . o'lgogsf s]Gb|Lo pkfWoIf /fh'eQm 
k|wfgfË ;+of]hs /x]sf] pQm ;ldltsf] ;lrjdf 
nf]s]z Kofs'/]n, sf]iffWoIfdf ;'dgs'df/ zfx 
/ ;b:ox¿df k'ikr/0f >]i7, ;'Gb/s'df/ kfn, 
ljsf; g]kfnL / d]gsf >]i7 /x]sf 5g\ . 
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;DkfbsLo
;+:sf/ s;n] s;nfO{ l;sfpg] <
;+:sf/ ;j{k|yd cfkm}af6 ;'?jft 
ug'{kg]{ ljifonfO{ dflg;x¿ uf}0f 
7fG5g\ . clg c?nfO{ ;+:sf/ l;sfpg 
kfPsf] v08df dxfg 7fG5g\ . of] k|a[lQ 
xfjL eP;Dd ;+:yfut ljsf; b]lv 
b]z ljsf;;Ddsf kfOnfx¿df b/f/ kg{ 

yfN5g\ . s;n] slt lng] eGbf klg 
s;n] slt lbg] ljifo dxTjk"0f{ x'G5 . t/ 
oxfFsf] rng pN6f] 5 . 

cfkm"n] hlt;Sbf] s'Dnofpg ;s]df Tof] 
g} 7"nf] pknJwL 7fG5g\ . gofF g]kfn 
lgdf{0fsf  ljifodf ;fob o:tf ljifon] 
k|fyldstf gkfpg ;Snfg\ t/ s]xL 
sf/0fx¿ dWo] cjZo klg kg{ ;S5g\ . 
;/sf/ rnfpg] lhDdf lnPsf JolQmx¿n] 

cfkm"df ;+:yfut ;'zf;gsf] ljsf; 

u/]sf] v08df ;Dk"0f{ lgsfox¿df cjZo 

klg To;sf] /fd|f] c;/ kg{ uO{ ljsf;sf 

v'8\lsnfx¿ :jtM cufl8 a9\g uO{ 

;+:sf/ l;sfpg' kg]{ cfjZostf ;fob} 

dfq /xg hfnf . 

;/sf/L lgsfo, ljleGg ;+3 ;+:yfx¿, 

ljleGg k|lti7fgx¿nufot ;Dk"0f{ 

lgsfox¿df ;+:yfut ;'zf;g sfod 

ub}{ plrt ;+:sf/ ;a}n] l;sf}+, ;a}n] dgg 

u/f}+ / Jojxf/df ptf/f}+ . oxL g} gofF 

jif{ @)&# sf] ;'vb cj;/df d+undo 
z'esfdgf . 

æ;Dk"0f{ sd{rf/Lx¿sf] xs lxtsf] ;+/If0f / ;Dj4{g u/f}+
h'emf? Pstf sfod ub}{ ;Dk"0f{ Gofok|]dL sd{rf/L Psh'6 xf]cf}+Æ

la1KtL 
cfb/l0fo sd{rf/L ldqx?, 

af]g; P]gdf æs'g} klg k|lti7fgn] d'gfkmf u/]sf] aif{ d'gfkmfsf] a9Ldf !) k|ltzt;Dd 
af]g; ljt/0f ug'{kg]{ Æ :ki6 k|fjwfg x'Fbfx'b} sltko k|lti7fgx¿df clVtof/sf] lgb]{zg 

adf]lhd af]g; ljt/0fdf /f]s nufO{Psf] / o; a}Ídf klg ljut s]xL jif{ b]lv xfn;Dd d'gfkmf 

u/]sf] /sd dWo]af6 jf;nftdf af]g; 5'6\ofpg] sfo{ gePsf] ljifo ;j{ljlbt} 5 . oBlk af]g; 

P]g adf]lhd d'gfkmf u/]sf] /sdaf6 jf;nftdf /sd 5'6\ofpg'kg]{ ljifonfO{ o; o'lgogn] 

klxn] b]lv k6s k6s cfjfh p7fpFb} cfO{/x]sf] / ldlt @)&@÷)$÷!# ut] Joj:yfkg ;dIf 

k]z u/]sf] a}+Í ljsf; tyf sd{rf/L ;DjGwL #^ ;"lqo dfux¿df k|d'vtfsf ;fy p7fPsf] tyf 

ldlt @)&@÷)&÷@$ ut] k]z u/]sf] Wofgfsif{0f kq dfkm{t klg k'gM ;+:d/0f u/fpFb} cfO{/x]sf 

5f}+ . o;} ;Gbe{df /fli6«o afl0fHo a}+Ísf sd{rf/Lx¿n] bfo/ u/]sf] af]g; ;DjGwL d'2fdf xfn} 

;Ddflgt ;jf]{Rr c2fntn] Ps cfly{s aif{df ePsf] d'gfkmfaf6 af]g; kfpg'kg]{  :ki6 km};nf 
;lxt lgb]{z u/]sf] ljifo :jfutof]Uo 5 . ;fy} o; km};nfn] ;f]xL adf]lhd af]g; kfpg'kg]{ 
lhsL/nfO{ ;'lglZrt ;d]t u/]sf] 5 . oxL ljifonfO{ Joj:yfkg ;dIf ldlt @)&@÷)(÷@@ 

ut] o; o'lgogsf] tkm{af6 uPsf] 8]lnu]zgdf g]kfn a}Ídf klg ljut s]xL jif{ b]lv xfn;Dd 

jf;nftdf 5'6\ofpg afFsL /x]sf] af]g; /sd oyflz3| 5'6\ofpg Wofgfsif{0f u/fPsf] ljifonfO{ 

cfd sd{rf/Lju{x¿df hfgsf/L u/fpg rfxG5f}+ . 

sd{rf/L Pstf cd/ /xf];\                                                         
g]kfn a}+s sd{rf/L o'lgog lhGbfjfb g]]kfn a}+s sd{rf/L o'lgog 

ldlt M @)&@÷)(÷@^ s]Gb|Lo ;ldlt

s]Gb|Lo kbflwsf/Lx¿sf] dgf]gog
g]kfn a}Í sd{rf/L o'lgogsf] 

s]Gb|Lo ;ldltaf6 ;lrjåo z}n]Gb|gf/fo0f 

>]i7 / dx]z 8+uf]n tyf s]Gb|Lo ;b:odf 

pQds'df/ k|wfg / hfgsL d'g+sdL{nfO{ 

dgf]lgt ul/Psf] 5 .

cGt/ a}° ljB'tLo ;]jf ;DaGwL ;Demf}tf 
g]kfn a}Í lnld6]8n] u|fxsx¿nfO{ 

cfw'lgs Pjd\ :t/Lo ;]jf k|bfg ug]{ qmddf 

a}Í / g]kfn lSnol/Ë xfp; lnld6]8 aLr 

cGt/a}Í ljB'tLo e'QmfgL k|0ffnL (NCHL-

IPS) ;]jf ;DjGwL @)&@ r}q $ ut] 

;Demf}tf ePsf] 5 . 

Pgl8kmf]G6 lhNnf:t/Lo k|lzIf0f sfo{qmddf ;xeflutf  
Pgl8kmf]G6sf] cfof]hgfdf ldlt @)&@ df3 $ ut] sf7df08f}df ;DkGg ePsf] Ps 

lbg] sf7df08f} lhNnf:t/Lo k|lzIf0f sfo{qmddf o; o'lgogsf] tkm{af6 s]Gb|Lo sf]iffWoIf 

;l/tf k|wfgsf] ;xeflutf /x]sf] lyof] 

Medico Home
Dharmapath, New Road, Ph. 4247817

E-mail: medicohom@hotmail.com

Our Services: 
General medicine, General Surgery, Ghynae & 
Obs. Dermatologist, Endoscopy, Pediatrician, 

Orthopedic, E.N.T., E.C.G., Dental, X-Rays, 
Pharmacy, Homeopathy, Pathology Laboratory, 

U.S.G. (Ultra Sono Gram)

ljZj /Qmbftf lbj;, !$ h'g @)!^ sf] 

pknIodf ;Dk"0f{ ;dfh;]jL, /Qmbftf 

dxfg'efj tyf /Qmbfg sfo{qmd cfof]hgf 

ug{] ;+3;+:yfx? Pj+ z'elrGtsx¿df  

xflb{s d+undo z'esfdgf JoQm ub{5f}+  .

An8 8f]g;{ Pzf]l;Po;g g]kfn 
-Anf]bfg_ 
kl/jf/



g]lao' ;Gb]z 3

/fli6«o k|hftflGqs 6]«8 o'lgog 

dxf;+3 g]kfnsf] sf7df08f} lhNnf 

e]nf @)&@÷!@÷!( ut] z'qmaf/sf lbg 

Pgl8kmf]G6sf s]Gb|Lo ;lrj lk=Pn=hf]zLsf] 

k|d'v cfltYotfdf Pgl8kmf]G6 sf7df08f} 

lhNnf ;ldltsf ;efklt k'ik/fh >]i7sf] 

;efkltTjdf ;DkGg ePsf] 5 . pQm e]nfn] 

k'ik/fh >]i7sf] ;efkltTjdf @# ;b:oLo 

gofF sfo{;ldlt u7g u/]sf] 5 . 

;f] sfo{;ldltsf] pk;efkltåodf 

/fh]z :yflkt, k|sfzs'df/ /fhe08f/L, 

;lrjdf /Hh's'df/ >]i7, sf]iffWoIfdf h:df 

Pgl8kmf]G6 sf7df08f} lhNnf ;ldlt u7g
zfSo / ;b:ox¿df qmdzM;'/]Gb|nfn >]i7, 

/f]lxtnfn >]i7, s[i0f dxh{g, zf]ef >]i7, 

/fh]Gb| ah|frfo{, ;'/]z gflkt, cld/ :yflkt, 

/fh' dxh{g, ;Hhgf ah|frfo{, s]zj ld>, 

/lj tfd|fsf/, O{Gb|dfg dxh{g, uf]ljGb Xo'dt, 

l/df >]i7, Plg; dxh{g, b'uf{ zfxL, ;fg'd}ofF 

dxh{g, gfg' >]i7 / O{Gb|dfg dxh{g rog 

ePsf] 5 . 

e]nfsf] pb\3f6g ;df/f]xdf dxf;+3sf 

s]Gb|Lo ;b:oåo /ljgfy >]i7 / uf]kfns[i0f 

8+uf]nn] z'esfdgf dGtJo JoQm ub}{ 

dxf;+3sf] ljifodf rrf{ u/]sf lyP .

Anf]bfgsf sfo{qmdx¿df ;xeflutf  
o; o'lgog cfj4 /x]sf] An8 8f]g;{ 

Pzf]l;o;g g]kfn -Anf]bfg_ sf] ldlt @)&@ 

kmfu'g * ut] sf7df08f}df ;DkGg ePsf] 

Anf]bfg sf7df08f} lhNnf ;ldltsf] t];|f] 

clwj]zgdf o; o'lgogaf6 dxf;lrj Pj+ 

Anf]bfg s]Gb|Lo ;b:o /fh'/fd d'g+sdL{ tyf 

k|ltlglwsf ?kdf pkfWoIf /fh'eQm k|wfgfË 

/ ko{j]Ifssf ?kdf sf]iffWoIf ;l/tf k|wfgsf] 

;xeflutf /x]sf] lyof] . 

To;}u/L ldlt @)&@ kmfu'g !@ 

ut] sf7df08f}sf] df/jf8L ;]jf ;ldltdf 

Anf]bfgsf] cfof]hgfdf ;DkGg ePsf] /Qm 

;~rf/ ;]jf :j0f{ dxf]T;jsf] cj;/df k|yd 

/fli6«o /Qmbftf lbj; sfo{qmddf o; 

o'lgogsf kbflwsf/L tyf ;b:ox¿sf] 

;xeflutf /x]sf] lyof] . 

 To:t} ldlt @)&# a}zfv $ ut] 

sf7df08f}sf] If]qkf6L kf6L{ Kofn];df ;DkGg 

ePsf] Anf]bfgsf] pgfO;f}+ s]Gb|Lo aflif{s 

;fwf/0f ;efdf o; o'lgogaf6 dxf;lrj Pj+ 

Anf]bfg s]Gb|Lo ;b:o /fh'/fd d'g+sdL{ tyf 

k|ltlglwsf ?kdf jl/i7 pkfWoIf /d]zs'df/ 

>]i7 / ko{j]Ifssf ?kdf ;b:o ;'dgs'df/ 

zfxsf] ;xeflutf /x]sf] lyof] . 

b'O{ lbg] k|yd dlxnf 
;Dd]ngdf ;xeflutf  

JTUCC dlxnf ;ldltsf] 

cfof]hgfdf ldlt @)&@ dfu{ ( / !) 

ut] sf7df08f}df ;DkGg ePsf] b'O{ lbg] 

k|yd dlxnf ;Dd]ngdf o; o'lgogsf] 

tkm{af6 s]Gb|Lo sf]iffWoIf ;l/tf k|wfgsf] 

;xeflutf /x]sf] lyof] . 

k|yd >d ;+;b a}7sdf 
;xeflutf 

JTUCC sf] cfof]hgfdf ldlt @)&@ 

kf}if ^ ut]sf lbg sf7df08f}df ;DkGg ePsf] 

k|yd >d ;+;b a}7sdf o; o'lgogsf] tkm{af6 

jl/i7 pkfWoIf /d]zs'df/ >]i7, pkfWoIf 

/fh'eQm k|wfgfË, dxf;lrj /fh'/fd d'g+sdL{ 

/ sf]iffWoIf ;l/tf k|wfgsf] ;xeflutf /x]sf] 

lyof] . 

of]hgf th'{df uf]i7Ldf 
;xeflutf 

 g]kfn a}+s lnld6]8n] ldlt @)&@ 

kmfu'g @! Uft] eQmk'/sf] af]8]l:yt s[lif ljsf; 

k|lzIf0f xndf cfof]hgf u/]sf] a}Ísf] jt{dfg 

l:ylt / cfufdL jif{sf] /0fgLlt th'{df ljifos 

cfjfl;o sfo{qmddf o; o'lgogsf] tkm{af6 

pkfWoIf /fh'eQm k|wfgfËsf] ;xeflutf /x]sf] 

lyof] .

g]lao' dlxnf ljefu u7g 
g]kfn a}Í sd{rf/L o'lgog s]Gb|Lo 

;ldlt dlxnf ljefusf] cfo]fhgfdf xfn} 

;DkGg ePs]f a[xt dlxnf e]nfn] 

o''lgogsf s]Gb|Lo s]fiffWoIf ;l/tf k|wfgsf] 

;+of]hsTjdf !% ;b:oLo dlxnf ljefu 

u7g ul/Psf] 5 . 

pQm dlxnf e]nfdf k|d'v cltly 

Pgl8kmf]G6sf dxf;lrj lxsdth+u e08f/Ln] 

dlxnf ljefusf] u7gn] o'lgogsf] ;f+u7lgs 

ultljlwdf r':ttf cfpg] ljZjf; k|s6 

ub}{ dlxnf ;zlQs/0fsf nflu dlxnfx¿ 

Psh'6 x'g'kg]{ atfpg'eof] . ;f]xL e]nfnfO{ 

;Djf]wg ub}{ cltly Pgl8kmf]G6sf s]Gb|Lo 

;b:o sNkgf ltdlN;gfn] dlxnf xslxtsf 

nflu Pstfa4 eO{ cfkm\gf] cfjfh a'nGb 

kfg'{kg]{df hf]8 lbg'eof] 

Go" nlnt 
/]G6 ;le{;

;f]lgDx, czf]s xn cufl8, kmf]gM %%##!&%

gljg >]i7
k|f]kfO6/

df]= (*$!#&!)^$

ljjfx, a|taGw, lkslgs, ;]ldgf/ cflb 
z'esfo{sf] nflu rflxg] ;Dk"0f{ ;fdfu|Lx? 

rflxPdf xfdLnfO{ ;Demg'xf];\ . 
;fy} 9'jfgLsf] klg Joj:yf 5 .

gj jif{ @)&# sf] gj jif{ @)&# sf] 
xflb{s d+undo xflb{s d+undo 
z'esfdgfz'esfdgf

LALIT RENT SERVICE

Happy New Year Happy New Year 
2073 2073 

Rejendra Man Shrestha
Director

ROCHAK 
HAND-KNIT CRAFT
Manufacturer and Wholeseller of 

Handmade Wollen Sweter, 
Cotton and Natural Fiber

P.O. Box 10005, 6
3/48 Pahikwa Marg, Naya Bazar (Town 

Planning), Kathmandu-16, Nepal
E-mail: rochakhandkintcraft@hotmail.com
Website: www.rochkhandkntcraft.com.np
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utf+ssf] af“sL

g]kfndf ;fj{hlgs ;+:yfgsf] dxTj tyf 
jt{dfg cj:yf 

— uDeL/ axfb'/ xf8f
;x–k|fWofks, cy{zf:q
eQmk'/ ax'd'vL SofDk;

%= hgf]kof]uL If]q 
 cf=j=@)^&÷@)^* df g]kfn ljB't 

k|flws/0fsf] ;l~rt gf]S;fgL ? @& ca{ %# 

s/f]8 ckn]vg ul/Psf]df kl5Nnf] tLg jif{df 

;l~rt gf]S;fgL ? !^ ca{ ($ s/f]8 k'Ug'n] 

k|flws/0f ;d:of hl6n /x]sf] k'li6 x'G5 . 7"nf] 

/sd ;l~rt gf]S;fgdf ;~rflnt g]kfn ljB't 

k|flws/0fsf] aSof}tfdfq sl/a ? ( ca{ k'Ug 

uPsf]n] k|flws/0fsf] sdhf]/ Joj:yfkgsf] 

lj8Dagfk"0f{ cj:yf lrq0f ub{5 . 

^= ljQLo If]q 
ljQLo If]qsf ;+:yfgx¿sf] shf{ 

nufgL /sd a[l4 eO{ cf=j=@)&)÷&! Dff ? 

@ va{ @% ca{ ^( s/f]8 @! Nffv k'u]sf] 5 . 

h'g cl3Nnf] cf=j=df ? ! va{ (# ca{ (( 

s/f]8 *( nfv /x]sf] lyof] . o; cf=j=df s[lif 

ljsf; a}s, /fli6«o jfl0fHo a}s, Pg=cfO{=l8=;L 

8]enkd]G6 a}s, gful/s nufgL sf]if / lgIf]k 

tyf shf{ ;'/If0f lgud ln=sf] shf{ nufgLdf 

cl3Nnf] cfly{s jif{sf] t'ngfdf cTolws a[l4 

ePsf] b]lvG5 . 

Jft{dfg t}xf} of]hgf -@)&)÷@)&! 
—@)&@÷@)&#_ ;fj{hlgs ;+:yfg 

bL3{sfnLg ;f]r
;/sf/L :jfldTj / ;+nUgtfdf 

;~rfng gul/ gx'g] ;+:yfgx¿df ;Lldt /x]/ 

To:tf ;+:yfgx¿nfO{ k"0f{ Jofj;flos cjwf/0ff 

cg';f/ cfd hgtfn] pkef]u ub}{ cfPsf ;]jf 

/ j:t' k|lt:klw{ d"Nodf ;xh¿kdf pknAw 

u/fpg ;Ifd agfpg] . 

p2]Zo 
!, /fHon] ;~rfng gu/L gx'g] If]qdf dfq} 

;fj{hlgs ;+:yfgsf] ;~rfng ug]{ gLlt 

lnO{ ;fj{hlgs ;+:yfgnfO{ j9L Jojl:yt 

/ ;+:yfut¿kdf ljsf; u/L ;]jf k|jfxsf] 

nIo xfl;n ug]{ . 

@, lghL tyf cGo If]q ;Ifd / tTk/ gePsf] 

tyf /fHo cfkm}n] bfloTj jxg ug{ clgjfo{ 

ePsf If]qdf dfq ;fj{hlgs ;+:yfgnfO{ 

pkof]u ug]{ /0fgLlt 

#, /fHon] ;~rfng gu/L gx'g] If]qdf ;~rflnt 

dxTTjk"0f{{ ;fj{hlgs ;+:yfgx¿df dfq 

;/sf/L nufgL s]lGb|t ug]{ / To:tf 

;+:yfgx¿df s'zn Joj:yfkg ;lxt 

Joj;flostf clej[lå ul/g]5 . 

$,  ;j} ;+:yfgx¿nfO{ ;fj{hlgs ;+:yfg 

lgb]{zg af]8{ -u7g tyf sfo{ ;~rfng_ 

cfb]z, @)^* df Joj:yf eP 

adflhd ;~rfng ul/g] / ;+:yfgjf6 

sd{rf/Lx¿nfO{ lbOg] ;]jf ;'ljwfdf 

Ps¿ktf NofOg]5 . 

%,  ;+:yfgsf] cfly{s sf/f]af/df 

Joj:yfkgnfO{ pQ/bfoL jgfO{ ;fj{hlgs 

;+:yfgdf ljQLo ;'zf;g sfod ug]{ 

/0fgLlt cjnDag ul/g]]5 . 

^, lghL If]q ;Ifd eO;s]sf] If]qdf ;~rflnt 

tyf ;/sf/n] ;~rfng ug{ cfjZos 

g7fg]sf Joj;flos tyf Jofkfl/s k|s[ltsf 

;fj{hlgs ;+:yfgx¿sf] lghLs/0f jf 

qmdzM nufgL ljlgj]z ul/g]5 . 

  pbf/ cfly{s gLlt / v'nfahf/ 

gLltdf ;d;fdlos ;'wf/ gePsf] l:yltdf 

:yfgLo ;fgf Joj;foL tyf dWodjuL{o 

hgtfx¿sf] hLljsf si6s/ ?kdf u'lh|/x]sf] 

5 . pbf/Ls/0fsf sf/0faf6 k/]sf ;sf/fTds 

k|efjdf u|fdL0f hgtfsf] ;d]t kx'Fr k'Ug] 

l:ylt l;h{gf ug{ ;/sf/n] kl5 kg'{ x'Fb}g . 

cfly{s pbf/Ls/0fsf ;fy;fy} ;aeGbf df/df 

k/]sf] …s[lifÚ If]qnfO{ dfly psf:g cfjZos 

k|zf;lgs, k|fljlws / cfly{s Ifdtfdf j[l4 

u/L ;dfhsf ;a} ju{nfO{ pbf/ tyf v'nf 

cfly{s gLltsf] kmfObf ;dfg?kn] pkof]u ug{ 

;Sg] jftfj/0fsf] l;h{gf ug{ oL s'/fx¿df 

Wofg lbg'kg]{ x'G5 . s[lif If]qdf t'ngfTds 

nfesf] Jofj;flos pTkfbgdf hf]8 lbg] . 

h;n] ubf{ lgof{tdf j[l4 u/L cfly{sf]kfh{g 

ug{ ;lsG5 . g]kfn h}ljs ljljwtfdf wgL 

b]z ePsf sf/0fn] h}ljs ljljwtfsf] klxrfg 

u/L hl8a'6Lx¿ cfkm\gf] pTkfbgdf btf{ u/fO{ 

kmfObf lng ;Sg] cj:yf 5 . :j:y / kf/bzL{ 

ahf/ k|lt:kwf{ l;h{gf u/fpg ;/sf/n] 

cg'udg tyf d"NofÍg ug]{ . pbf/Ls/0f ubf{ 

lghLs/0fnfO{ cfkm\gf] ;dfh÷;+:s[lt ;'xfpFbf] 

tl/sfn] ug]{ . b]zdf ePsf] e|i6frf/nfO{ 

lgoGq0f ug{sf nflu k|of; ug]{, pbf/Ls/0f 

u/] tfklg :jb]zL pkef]unfO{ Wofgdf /fvL 

;f]xLcg';f/dfq j:t'x¿ lgof{t ug]{, pbf/Ls/0f 

ul/P tfklg ;/sf/n] ahf/dfly ug'{kg]{ 

lgb]{zfTds lgoGq0f x'g'k5{ / dfq ahf/df …

sf6]{lnªÚ sf] ;d:of cfpFb}g . lghLs/0fsf] 

k|lqmof cl3 a9fpFbf ;+:yfgsf] cj:yf x]/L 

plrt gLlt ckgfO{ b]zsf] cfly{s kIfnfO{ 

;an agfpg' k5{ . 

b]zsf] cy{tGqnfO{ s;/L pRr 

cj:yfdf k'¥ofpg ;lsG5 eGg] s'/fdf ToxfF 

nfu" ul/Psf gLlt, lgod tyf ltgLx¿sf] 

sfof{Gjog kIfdf e/k5{ . b]z ljsf;sf nflu 

pknAw ;|f]t tyf ;fwgx¿sf] d'Vo e"ldsf 

x'G5 . k|fKt ;|f]t tyf ;fwgx¿sf] ;d'lrt 

pkof]u ub}{ b]z tyf kl/l:ylt ;'xfpFbf 

gLltlgodx¿ cjnDag u/]df dfq b]z 

ljsf;tkm{ cu|;/ x'g ;S5 . cfkm"nfO{ rflxg], 

;|f]t, ;fwg, gofFgofF k|ljlwx¿ ;Lk cflbsf] 

;kmn ;+of]hg ug{sf nflu cGo afXoIf]q;Fu 

klg e/ kg'{kg]{ x'gfn] ljZjJofkLs/0f cfjZos 

ePsf] xf] . pbf/Ls/0f, v'nf cy{tGq tyf 

ljZjJofkL kl/j]zdf ;a}n] cfkm\gf] l:ylt 

;'xfpFbf] kl/jt{g ub}{ afXo d'n's;Fu k|lt:kwf{df 

pqg ;s]df dfq a9LeGbf a9L kmfObf x'G5 / 

o;af6 dfq b]zsf] ;j{kIfLo pGglt -cfly{s, 

;fdflhs, /fhgLlts, z}lIfs cflb_ x'g;S5 . 



g]lao' ;Gb]z 5

;fj{hlgs ;]jf k|jfx tyf ahf/ lgodgsf nflu 

;/sf/ cfkm}n] ;~rfng ug'{kg]{ k|s[ltsf 

;+:yfgx¿df afx]s lghL If]qsf] Jofj;flos 

bIftf ePsf] If]qdf /x]sf ;/sf/L nufgL 

qmdzM Go"gLs/0f ub}{ nUg' cfjZos 5 . ;/sf/ 

cfkm}n] ;~rfng u'g{kg]{ ;fj{hlgs ;+:yfgx¿sf] 

k|lt:kwf{ tyf Jofj;flostf clej[lå ub{} 

;dGjofTds 9ª\uaf6 ;~rfng ug]{ p2]Zosf 

;fy tL ;+:yfgx¿sf] gLlt lgwf{/0f, k'g;+/rgf, 

cg'udg tyf d"Nofªsg ug{] p2]Zon] ;fj{hlgs 

;+:yfg lgb]{zg af]8{ u7g ePsf] 5 . af]8{n] 

cfkm\gf] sfo{ k|f/De ul/;s]sf] ;Gbe{df casf 

lbgx¿df ;fj{hlgs ;+:yfgx¿ Jofj;flos 

of]hgf ;lxt pQ/bfoL, ;Ifd / s'zn 

Joj:yfkg k4ltcg'¿k ;~rfng x'g] ck]Iff 

ug{ ;lsG5 . tt\sflng cj:yfdf cTofjZos 

j:t' tyf ;]jf cfk"lt{sf] Joj:yf ldnfpg'sf 

;fy} /f]huf/L ;[hgf ug]{ ;d]t Woon] :yflkt 

;fj{hlgs ;+:yfgx¿ dWo] sltkon] kl5Nnf] 

;dodf cfkm\gf] k"0f{ cf}lrTo b]vfpg g;s]sf] 

cj:yf 5, oBlk k"0f{¿kdf o:tf ;+:yfgx¿sf] 

cf}lrTo cGTo eO;s]sf] cj:yf eg] 5}g . g]kfn 

;/sf/sf] k"0f{ :jfldTjdf #& j6f ;fj{hlgs 

;+:yfgx¿ /x]sf 5g\ . To:tf ;+:yfgx¿ dWo] 

!( ;+:yfgx¿ gfkmfdf /x]sf ePtf klg af+sL 

!& ;+:yfgx¿ nuftf/ 3f6fdf / Ps ;+:yfg 

nfdf] ;dob]lv sf/f]af/ljxLg cj:yfdf 

/x]sf] 5 . To:tf ;fj{hlgs ;+:yfgx¿sf] 

;+u7gfTds ;'wf/sf ;fy} k|lt:kwL{ agfpg] 

gLltut Pj+ sfo{ut k|of;x¿ ePsf 5g\, 

tyflk pknlAw ;Gtf]ifhgs x'g ;ls/x]sf] 

5}g . ;fy}, :yfkgfsfndf tTsfnLg d'n'ssf] 

kl/l:yt cg';f/ cfwf/e't j:t' tyf ;]jfsf] 

pTkfbg / cfk"lt{ Pj+ /f]huf/L ;[hgfsf nflu 

cf}lrTo b]lvPtf klg abln+bf] v'nf cy{tGq 

Pj+ lghL If]qsf] ljsf;;+u} :yflkt sltko 

;fj{hlgs ;+:yfgx¿n] cfkm\gf] lg/Gt/tfsf] 

nflu cf}lrTo b]vfpg ;s]sf 5}gg\ . ;fj{hlgs 

;+:yfgsf] Joj:yfksLo ;'wf/ ug]{ qmddf 

s]xL ;+:yfgx¿df k|lt:kwf{sf cfwf/df k|d'v 

sfo{sf/L lgo'Qm x'g] k|0ffnLsf] ;'?cft ul/Pkl5 

To:tf ;+:yfgx¿sf] ;du| sfo{;Dkfbg Pj+ ;]jf 

k|jfxdf ;'wf/ ePsf] 5 . 

cf}Bf]lus gLlt Pjd\ j}b]lzs nufgL 

k|a4{g;DaGwL gLlt Pjd\ tb;DaGwL sfg"gdf 

;'wf/ u/L lghL If]qsf] nufgLnfO{ ;/n / 

;xh¿kdf t'ngfTds nfesf If]qx¿df 

k|j]z ug{ k|f]T;flxt ul/g]5 . pBf]u÷Joj;fo 

;+rfngsf lglDt cfjZos kg]{ cg'dlt Pjd\ 

btf{sf k|lqmofx¿df b]lvPsf hl6ntfx¿nfO{ 

x6fO{ ;/n / kf/bzL{ agfOg]5 . nufgLstf{ 

:jo+n] nufgL;DaGwL lg0f{o lng ;sg] cj:yfsf] 

l;h{gfsf lglDt t'ngfTds nfesf If]qx¿sf] 

klxrfg Pjd\ To:tf If]qx¿df lghL If]qsf] 

;xh k|j]znfO{ ;'lglZrt ul/g]5 . nufgLstf{ 

:jod\n] Jofj;flos l:yltsf] cfwf/df sf/f]af/ 

aGb ug]{ tyf nufgL k|TofJxfg ug{ ;lsg]u/L 

>d Pjd\ sDkgL;DaGwL sfg"gx¿df ;'wf/ 

ul/g]5 . o;}u/L ljleGg Jofj;flos OsfO{x¿sf] 

PsLs/0f (Merger) tyf bfdf;fxL (Bankrupty) 

sfg"gsf] Joj:yf, s/f/ Joj:yfkg, ljjfb 

Joj:yfkg (Dispute Settlement, arbitration) / 

dWo:ytf;DaGwL sfg"gdf ;'wf/ ul/g]5 . 

g]kfnsf] cy{tGq å}w rl/qsf] /x]sf] 5 . 

oxfF zx/L If]qdf df}lb|sLs/0f (Monetisation) sf] 

k"0f{ Joj:yf 5 eg] u|fdL0f If]qdf j:t' ljlgdo 

l:ylt cem} ljBdfg /x]sf] 5 . o:tf] cj:yfdf 

;/sf/n] Psflt/ cfw'lgs cy{Joj:yf cyf{t\ 

ahf/d'vL cy{tGqsf] cg'z/0f ug'{ k/]sf] 5 eg] 

csf]{lt/ hLjg ofkgsf Go"gtd cfwf/e"t j:t' 

tyf ;]jfsf] ;j{;'ne¿kdf ljt/0f ug'{ jf otf 

klg 68\sf/f] ¿kdf /x]sf] 5 . o; l:yltdf 

;+:yfgsf] lghLs/0f ubf{ Go"g cfo ePsf 

hgtfsf] pkef]Uo j:t'x¿ tyf cfjZostfx¿ 

pk]lIft x'g] ;Defjgf k|an b]lvG5 . o;sf] 

;fy;fy} ;+:yfgx¿ lghLs/0f ubf{ plrt 

u[x sfo{sf] cefj cem} v6\ls/x]sf] cj:yf 

5 eg] lghLs/0f kZrft\ ;/sf/sf] e"ldsf 

s:tf] /xg] eGg] ;DaGwdf :ki6 gLlt lng 

;ls/x]sf] 5}g . ;+:yfgx¿sf] rn, crn 

;DklQ ;d'lrt d"Nof+sg x'g g;s]df / :ki6 

/ kf/blz{tfsf] gLlt /fd|/L kl/kfng gx'Fbf 

lghLs/0fsf] gfddf s'g} ju{ ljz]ifn] cg'lrt 

nfe ug{sf ;fy} /fli6«o gf]S;fgL Joxf]g'{kg]{ 

b]lvg cfpF5 . cy{tGqdf ljb]zL nufgLstf{ / 

pBdL xfjL eO{ /fli6«o pBd / cy{Joj:yfdf 

t/n cj:yfdf /xg hfg] x'G5 . :jb]zL 

/f]huf/LnfO{ gsf/fTds c;/ kg{ hfg] / hg–

pkof]uL j:t'sf] ;d'lrt ljqmL ljt/0flt/ ljd'v 

x'g] jf v'Nnf l;dfgfsf sf/0fn] cgflwsf/ 

Jofkf/ dfkm{t s[lqd cefj l;h{gf u/L 

;j{;fwf/0fsf] lxtsf] zf]if0f x'g] ub{5 . 

;/sf/åf/f ;+/lIft pBf]ux¿ w/f;foL ePsf 

5g\ / x'g] cj:yfdf k'u]sf 5g\ . 

g]kfn ;/sf/n] cjnDag u/]sf] 

cfly{s pbf/Ls/0f gLltsf] p2]Zo cg'¿k 

;/sf/sf] xftdf /x]sf ;+:yfgx¿sf] cfly{s 

Ifdtf tyf Joj:yfksLo clwsf/ lghL :t/df 

x:tfGt/0f u/L lghL If]qsf] k"FhL, ;Lk / 

cg'ejsf] ;Ifd, kl/rfngåf/f ;+:yfgx¿nfO{ 

ahf/ zlQm;+u k|lt:kwf{ u/fO{ d'gfkmfdf 

;+rflnt u/fpFg lghLs/0f k|lqmofnfO{ cem 

k|efjsf/L ¿kdf ;+rfng ug'{kg]{ b]lvPsf] 

5 . tTsfn lghLs/0f ;Dej gePsf 

;+:yfgx¿sf] jf:tljs ;d:of klxrfg 

u/L To;sf] lg/fs/0f ug]{ Joj:yfkg / 

sfo{Ifdtfdf ;'wf/ ug'{ klg lgtfGt cfjZos 

5 . o;sf] nflu To:tf ;Dk"0f{ ;+:yfgx¿nfO{ 

(Public Enterprises) sf l;4fGt / Jojxf/sf] 

cfwf/df ;+rflnt u/L ;+:yfgsf] :jfldTjdf 

/x]sf] /fli6«o ;fwg / ;|f]tsf] pRrtd pkof]u 

tkm{ ljz]if h]f8 lbg'kg]{ r'gf}tL /xL cfPsf] 

b]lvG5 . ljZ;;gLotfljgf lghLs/0fn] 

;kmntf k|fKt ug{ g;Sg] ePsf]n] ;/sf/L 

;]jf, lg0f{o k|lqmof, sfo{;+rfng k|lqmofaf/] 

pkef]Qmf tyf pBdLx¿df ljZj;gLotf 

a9fpFb} n}hfg'kb{5 . lghLs/0f ul/g] 

;+:yfgsf sd{rf/Lx¿nfO{ lghLs/0f kZrft\ 

pgLx¿n] k'¥ofPsf ;]jfcg';f/ cfly{s 

;'ljwf pknAw u/fO{ ljbfO{ ug]{ k4lt sfod 

ug'{kb{5 . nufgLstf{ / pBdLx¿nfO{ yk 

cfsif{0f u/fpg /fli6«o cGt/f{li6«o ahf/df 

Jofks k|rf/ k|;f/ u/L 6]08/ k|lqmofnfO{ 

cgfjZos em0em6af6 d'Qm u/fO{ ;xh / 

;/n agfpg'kb{5 . ;/sf/sf] dftxtdf 

s]xL ;do /xg] ;+:yfgx¿sf] k|efjsf/L?kdf 

;'wf/ ug]{ tyf lghLs/0fsf] lb3{sfnLg 

of]hgf tof/ u/L ;+:yfgx¿sf] lqmofsnfksf] 

cg'dugsf] nflu pko'Qm lsl;dsf] lgodg 

sfo{ hfnf] tof/ ul/g'kb{5 . lghLs/0f ubf{ 

ToxfF sfo{/t sd{rf/L tyf >d ;+u7gsf] 

;xof]un] dxTjk"0f{ :yfg /fVb5 . To;}n] 

lg0f{o ubf{ pgLx¿sf] ;xeflutfnfO{ ckl/xfo{ 

dfGg'kg]{ b]lvG5 / lghLs/0f k|lqmofdf Go'g 

d"Nof+sgsf] af/]df klg ljjfb / k|Zg v8f 

ePsf] 5 . To;}n] o;tkm{ klg Wofg lbg' clt 

cfjZos 5 . 

clxn] d'ntM @ j6f wf/0ff ax;df 

cfpg] u/]sf 5g\ klxnf] t jt{dfg v'Nnf 

ahf/ cy{gLlt cjnDag ul/;lsPsf] ;dodf 

;/sf/n] pBf]u, Jofkf/ / cGo ;]jfd'ns 

Jofkf/ u/]/ a:g] g} x}gÙ ;+yfgx¿ gLlhs/0f 

ul/g'k5{ / /fHon] ;xhLs/0f dfq ug' k5{ . 

afFsL k[i7 * df ===



 6 g]lao' ;Gb]z

gfd  M b]j]Gb|k|tfk zfx 
7]ufgf   M xfn sf7df08f}   
hGd ldlt  M !^÷)*÷!(%@, cyf{t )!÷)%÷@))( 
lzIff  M l;=P=, Pd sd, lj=Pn= 
k|d'v sfo{sf/L clws[t lgo'lQm ldlt M !@÷!@÷@)&!  
?lr M cy{zf:q, ;flxTosf lstfj cWoog ug'{ 
efiff 1fg M O{Ëlnz, g]kfnL  
e|d0f M gy{ cd]l/sf, o'/f]k, Plzof 
kfl/jf/Ls l:ylt M >LdtL, b'O{ 5f]/f 
a}lsË cg'ej M #) jif{ eGbf a9L 
lktfsf] gfd M nfnhË zfx 
dftfsf] gfd M gGbs'df/L zfx

:Jff:Yo c? /fd|f a}Ísf] h:tf] eO{;s]sf] 5}g, 

t/ Totflt/sf] ofqfdf 5f}+ . cfkm\gf] a}Ísf] 
af/]df k"0f{ hfgsf/L lng] afgL a;fNg' pQd 
x'G5 sd{rf/Lx¿ / o'lgogx¿n] . 

g]lao' ;Gb]z M g]kfn a}Í lnld6]8sf] 
;jf{lws rrf{df /x]sf] k"FhLa[l4 of]hgf 
s'g r/0fdf k'u]sf] 5 < lj:tf/k"j{s 
atfO{lbg'x'G5 ls < 
pQ/     M cl3 d}n] eg]+, k"Flh kof{Ktfsf] 

cg'kft clxn] (=%% k|ltztdf 5, /fi6« a}Ín] 

xfdLnfO{  !) k|ltzt k'¥ofpg eg]sf] 5 . 

xfdLnfO{ dfq x}g, ;j} jfl0fHo a}ÍnfO{ of] 

lgb{]zg lbO{Psf] 5 . ;j}sf] k'u]sf] 5, xfd|f] 

dfq k'u]sf] 5}g . o;}n] xfdLn] s8f d]x]gt 

ug'{k5{, Joj:yfkgn] o;} p2]ZonfO{ Wofgdf 

/fv]/ NofPsf sfo{qmdnfO{ s;}n] klg layf]Ng 

x'Gg eg]sf] x'F . o;f] eg]/ Joj:yfkgn] 

cfk\mgf] jf s;}sf] JolQmut :jfy{sf] nflu 

s''g} sfo{qmd Nofpg eg] kfpFb}g .  

g]lao' ;Gb]z M s;}n] layf]Ng vf]Hof] / < 
pQ/     M k|ToIftM s;}n] klg layf]Ng 

vf]h]sf] 5}g . t/ ljleGg sf/0faz ck]Iffs[t 

sfd l9nf] ePsf] dx;'; d}n] u/]sf] 5' . of] 

cfly{s jif{ leq xfdLn] k"FhL k'¥ofpg' k5{ .  

g]lao' ;Gb]z M s;n] l9nf u¥of] t < 
pQ/ M of] s'/fnfO{ clxn] a]lnlj:tf/ gu?F, 

;dodf yfxf x'FFb} hfg]5 . d}n] a}Í leqaf6 

s;}n] u/]sf] l9nfO{ tkm{ O+lut ug{ v]fh]sf] 

x}g, of] rflxF k|i6 xf];\ . 

g]lao' ;Gb]z M a}Ísf] C0ffTds /x]sf] 
k"FhLsf]ifsf] cj:yf clxn] s:tf] 5 / ;f] 

Oltxf;d} gePsf] ====

–b]j]Gb|k|tfk zfx

 -o; cÍdf xfdLn] g]kfn a}Í lnld6]8sf] sfo{sf/L k|d'v h:tf] ul/dfdo  kbdf /xL  
a}Í ;~rfngdf  dxTjk"0f{ e"ldsf lgjf{x ub{} cfpg'ePsf >L b]j]Gb|k|tfk zfx;Fu a}Í ljsf;, 
Joj:yfkg, sd{rf/L ;]jf / pxfFn] a}Í;]jfdf latfpg'ePsf] nfdf] cg'ej h:tf ljifosf] 
;]/f]k]m/f]df /x]/ lnO{Psf] cGt/jftf{nfO{ kf7s ;dIf k|:t't u/]sf 5f}+ . -;+= _ 

g]lao' ;Gb]z M b]zsf] h]7f] a}+Í g]kfn 
a}Í lnld6]8sf] ul/dfdo k|d'v sfo{sf/L 
clws[tdf lgo'lQm eO{  sfd ubf{ s:tf] 
cg'ej ug'{eof]  <  
pQ/ M  /fd|f] cg'ej ub}{5', t/ r'gf}tLx¿ w]/} 

ePsf]n] ;f; km]g{ km';{t kfpg klg d'lZsn 

h:tf] dx;'; eO{/x]sf] 5 . 

g]lao' ;Gb]z M g]kfn a}Ídf tkfO{sf] lgo'lQm 
ePsf] ! jif{ k"/f eO{;s]sf] 5 . o; cjlwdf 
a}Ín] s] slt k|ult ug{ ;kmn ePsf] 5 < 
s[kof ;+If]kdf atfO{lbg'x'G5 ls < 
pQ/  M  sd{rf/L o'lgogn] k|sfzg ug{ 

nfu]sf] g]ljo' ;Gb]zaf6 dnfO{ of] k|Zg 

;f]lwPsf]   5 . a}Ín] u/]sf] k|ultsf af/]df 

t tkfO{+x¿ cfkm} hfgsf/ x'g'kg]{ xf], d]/f] 

d'vaf6 lsg egfpg' x'G5 < 

g]lao' ;Gb]z M  x}g, xfdL tkfO{+af6} ;'Gg 
rfxG5f}+, eGg';\ g . 

pQ/  M  o; jif{sf] ljut ( dlxgfdf 

a}Ísf] gfkmfdf ce'tk"j{ a[l4 ePsf] 5 . 

Oltxf;d} gePsf] v'b gfkmf ? ! cj{ ^$ 
s/f]8 . lxhf];Dd c;Dej nfUg] sfd cfh 

;Dej ePsf] 5 . sltn] eg]sf 5g\, hUuf 

a]lrPsf]n] dfq of] gfkmf ePsf] xf] . t/ ;To 

Tof] x}g . ut jif{sf] oxL cjlwdf ;~rfng 

gfkmf gsf/fTds lyof], o;kfln ? ! cj{ @@ 

s/f]8 ePsf] 5 . o;}u/L k"Flh kof{Kttfsf] 

cg'kft ut jif{sf] r}q d;fGtdf $=%* 

k|ltzt ePsf]df o;kfln (=%% k|ltzt 

k'u]sf] 5 . ofb /xf];\ /fi6« a}Ísf] d'Vo rf;f] 

oxL cg'kftdf 5 . o;}u/L lg:s[o shf{sf] 

cg'kft klg 36]sf] 5 . sl/j ;j} g} ljlQo 

kl/;"rsx¿df dxTjk""0f{ k|ult xfl;n ePsf] 

5 . of] d}n] eg]sf] x}g, tYofÍn] eg]sf x'g\ . 

g]lao' ;Gb]z M s] To;f] eP xfd|f] a}Í clxn] 
;j}eGbf /fd|f] / alnof] a}Í eO;Sof] t < 
pQ/  M Tof] t x}g, cem} klg xfd|f] a}Ísf] ljlQo 
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sf]ifnfO{ wgfTds agfpg] s] of]hgf /x]sf] 5 <  
pQ/  M tkfO{+n] Jofn]G; l;6df /x]sf] 

g]u]l6e l/he{sf] s'/f ug'{ePsf] xf]nf, Ps jif{ 

cl3 of] ? @ cj{ &% s/f]8 lyof] eg] clxn] 

of] sl/j ? (% s/f]8df em/]sf] 5 . 

g]lao' ;Gb]z M b]zsf] at{dfg 
a}lsË k|lt:kwf{sf] cj:yfdf g]kfn a}Ísf] 
;]jf u'0f:t/ clea[l4;+u} a}ÍnfO{ v/f] 
k|lt:kwf{df ptfg]{ vf; vf; of]hgfx¿ s] 
s] 5g\ , atfO{lbg'x'G5 ls < 
pQ/   M klxnf] sfd xf] ;km\6j]/sf] 

OlG6u|];g / 8f6f dfOu|];g, h'g xfdLn] 

ul/;Sof}+ . w]/} jif{kl5 Pp6} ;km\6j]/af6 ;j} 

zfvfsf] sfd x'g yfn]sf] 5, of] dxTjk"0f{ 

pknlJw xf] . ca xfdL l56} :df6{ a}+lsË ;]jf 
;'? ug{ nfu]sf 5f}+, o;af6 g]kfn a}+Ísf 

SnfOG6n] P;PdP; a}+lsË ;'ljwf pkef]u 

ug{ kfpg] 5g\ . o;b]lv afx]s /]ld6fG; ;]jf, 

Non deliverable Forward sf] sfd xfdL ug{ 

nfu]sf 5f}+ . zfvfx¿n] Joj;fo lj:tf/sf 

nflu sfd u/]sf 5g\ eg]/ ;dod} a'em\g, 

;Gtf]ifhgs geP pgLx¿nfO{ pT;flxt 

t'Nofpg k|wfg sfof{nodf Ps ;d'x agfOg] 

nIf 5, zfvf Joj:yfkg ljefunfO{ ;fwg 

;DkGg / k|efjsf/L agfOg] 5 . klxnf] k6s 

cfufdL jif{ :df6{ zfvfsf] cjwf/0ffnfO{ klg 

cl3 ;fg{ vf]lhPsf] 5 . 

g]lao' ;Gb]z M g]kfn a}Ísf] cfufdL %^ 
cf}+ ;fwf/0f;efsf] tof/L s] s:tf] /x]sf] 
5 / ;f] ;fwf/0f;efaf6 a}Í ljsf; tyf 
z]o/wgLx¿nfO{ k|Tofe"lt x'g] vfnsf s] 
of]hgf /x]sf] 5 <  
pQ/   M  pT;fxsf ;fy ;fwf/0f ;ef ug{ 

nfluPsf] 5 . o;sf] ;kmntfsf] nflu ;j} 

sd{rf/Lx¿, ;j} o'lgogx¿n] klg ;xof]u 

ug'{ xf]nf eGg] ck]Iff u/]sf] 5' . 

g]lao' ;Gb]z M g]kfn a}ÍnfO{ lghLs/0f 
u/L /0fgLlts ;fem]bf/nfO{ x:tfGt/0f 
ug]{ ;fy} cfkm\gf] :jfldTjdf /x]sf] z]o/ 
;d]t ljqmL ug]{ rrf{ rln/x]sf] ;Gbe{df 
tkfO{sf] wf/0ff s] x'g ;Snf <
pQ/   M  o;df d]/f] JolQmut wf/0ffsf] s'g} 

cy{ x'Gg . ;/sf/sf] :jfldTjdf /x]sf] z]o/ 

;/sf/n] a]Rg rfxof] eg] /0fgLlts ;fem]bf/ 

cfpg] xf] . ;/sf/ eGbf aflx/sf xfdL h:tf 

JolQmn] o;df ug{ ;Sg] lrh s]xL 5 h:tf] 

dnfO{ nfUb}g . 

g]lao' ;Gb]z M klxn]sf] a}Í ;~rfngsf] 
tf}/ tl/sf / xfnsf] a}Í ;~rfngsf] tf}/ 
tl/sfdf s] s:tf] leGgtf kfpg'ePsf] 5 <  
pQ/ M klxn]sf] tf}/tl/sfsf af/]df t tkfO{+n] 

dnfO{ eGg] xf] lsgls dnfO{ eGbf a9L tkfO{+x?nfO{ 

yfxf 5, klxn] a}Í s;/L rn]sf] lyof] eg]/ . 

clxn]sf] tf}/ tl/sf t ;''wf/f]Gd'v 5 h'g o;n] 

xfl;n u/]sf] ljQLo k|ultaf6 b]lvG5 . 

g]lao' ;Gb]z M of] a}+ÍnfO{ cem} ;'wf/ ug{ 
s] ug'{knf{ <
pQ/   M  ;'wf/sf] ;Defjgf slxn] klg 

/f]lsGg . ToxL dfly klg a}Í clxn];Dd t 

ljlQo ?kn] lj/fdL g} 5 . ;'wf/sf] klxnf] 

If]q Jofn]G; l;6 xf] h'g xfdL ul//x]sf 5f}+ . 

Jofn]G; l;6 ;'wf/ eGbf sltnfO{ PJ;6\«ofS6 

klg nfUnf . a}Ísf] ofjt If]qdf ;'wf/ ubf{ 

tLgsf] glthf Jofn]G; l;6df b]lvg] xf] . 

g]lao' ;Gb]z M cGtdf xfd|f kf7sju{nfO{ 
s] ;Gb]z lbg rfxg' x'G5 <
pQ/   M  ;j}]n] d]xgt gu/L a}Ísf] ;'wf/ x'Fb}g, 

To;}n] ;j}nfO{ OdfGbf/ eP/ a}Ísf] ;'wf/df 

nfUg ;'emfj lbG5' . ;'wf/n] g} xfdLx¿n] cfkm\gf] 

a}ÍnfO{ alnof] agfpg ;S5f}+ . 

gj jif{ @)&# sf] xflb{s d+undo z'esfdgfgj jif{ @)&# sf] xflb{s d+undo z'esfdgf
;'/g Gof5\of]“;'/g Gof5\of]“

%%##%$), (*$!#!#*!)%%##%$), (*$!#!#*!)

rGb|]Zj/L ef“8f :6f]/rGb|]Zj/L ef“8f :6f]/
nlntk'/–!^, ;'lnDx 6f]n, -czf]s xn ;“u}_, kf6gnlntk'/–!^, ;'lnDx 6f]n, -czf]s xn ;“u}_, kf6g

x/]s lsl;dsf lsrg ;fdfu|Lsf nflu x/]s lsl;dsf lsrg ;fdfu|Lsf nflu 
xfdLnfO{ ;Demg'xf];\xfdLnfO{ ;Demg'xf];\
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g]kfndf ;fj{hlgs ;+:yfgsf] dxTj===
csf]{ egfO eg]sf] g]kfnh:tf 

ljsf;zLn /fi6«df gLlh If]qn] cem} k|efjsf/L 

e"ldsf v]Ng g;s]sf], gfkmfd'lv rl/q a9L 

b]vfPsf], ahf/ cy{tGqdf las[ltx¿ b]vfk/]sf 

sf/0f /fHosf] sNof0fsf/L e"ldsf klg sfod} 

/flvg'k5{ / gLlh If]qnfO{ klg ahf/ k|lt:kwL{sf 

?kdf v'Nnf 5fl8g' k5{ eGg] g} xf] . oL b'j} 

ts{sf cf–cfˆg} ;jn / b'j{n kIfx¿ 5g . 

oBlk jt{dfg ;o'tm ;/sf/n] ;d]t ;fj{hlgs 

;:yfgsf] ckl/xfo{tfnfO{ :jLsf/ u/]sf] 5 . 

Pp6f ;:yfgsf nflu ckgfOPsf] 

;'wf/sf] df]8nn] csf]{df sfd gu/g ;S5 . 

h;/L lglhs/0f ;a} ;d:ofsf] Ps dfq pkrf/ 

x'g ;Sb}g, To;}ul/ ;/sf/n] x/]s jif{ cGwfw"Gw 

?kdf C0f / ;]o/ nufgL dfq ul/g' klg 

/fHodfly s]an yk cfly{s af]em dfq xf] . 

s'g ;:yfgdf slt nufgL ePsf] 5 , To;af6 

s:tf] k|ltkmn k|fKt ePsf] 5 eGg] jf:tjfljs 

ljZn]if0f klxnf] ;t{ xf] . To;kl5 lglh If]qn] 

;kmNftf xfl;n ul/;s]sf If]qaf6 lj:tf/} 

;/sf/ jflx/Lg' k5{ . of] eg]sf] ;/sf/n] Jofkf/ 

u/] gfkmf sdfpg] ;do xf]Og .

@)&@÷@)&# sf] ah]6 df ;fj{hlgs 

;+:yfgsf] ljsf;sf] nflu /fli6«o Wjhfjfxs 

g]kn jfo';]jf lguddf yk hxfhx¿ Nofpg] 

k|lqmof z'? ul/g] 5 . g]kfn jfo';]jf lguddf 

xjfO{ p8fgsf] If]qdf cg'ej k|fKt cGt/fli6«o 

ljdfg sdkgLnfO{ /0fgLlts ;fem]bf/sf] ?kdf 

leqfpg] k|lqmof k|f/De ul/g] 5 . ;/sf/n] 

;~rfng ug{ cfjZos gePsf, sdhf]]/ ljQLo 

Joj:yf ePsf / sd{rf/Lsf] tnj eQf ljt/0f 

gug{ ;d]t ;/sf/;+u C0f lng'kg]{ cj:yfdf 

k'u]sf ;fj{hlgs ;+:yfgsf sd{rf/LnfO{ 

lgod cg';f/ kfpg] ;'ljwf lbP/ cjsf; lbg] 

sfo{qmd ah]6n] ;dfj]z u/]sf] 5 . ;fj{hlgs 

;+:yfgx¿sf] ;du| ljZn]if0f u/L ;~rfng ljlw 

/ aGb e};s]sf ;+:yfgx¿sf] eljiosf af/]df 

lgSo}{f]n ug{ ;DalGwt If]qsf lj1 ;d]tsf] ;]jf 

lnOg] klg ah]6df pNn]v ul/Psf] 5 .

cf=j=@)%&÷%* df lghLs/0f k|s[ofdf 

/x]sf ;fj{hlgs ;+:yfgx¿ dWo] lrof ljsf; 

lgudsf] lghLs/0f ;Demf}tf ;DkGg e} 

x:tfGt/0f;DaGwL sfo{ eO/x]sf] 5 . cfsif{s 

k|:tfj k|fKt gePsf sf/0f lghLs/0fsf] sfo{ 

cl3 a9\g g;s]sf] a'6jn kfj/ sDkgLsf] 

k'gM k|:tfj cfJxfg e} k|lqmof cl3 a9L;s]sf] 

5 . gjf}+ of]hgf cjlwdf lghLs/0fsf nflu 

cWoog ug{ ;"lrs[lt ePsf ;+:yfgx¿ dWo] 

s]xLsf] k|f/lDes cWoog sfo{ k"/f eO{ ;s]sf] 

5 . o;/L ;'rLs[t ePsfx¿ dWo] k|fyldstf 

qmddf /x]sf s]xL ;+:yfgx¿nfO{ lghLs/0f 

ug]{ sfo{ tLa| ultdf cl3 a9fpg cfjZos 

sfo{ eO/x]sf] b]lvg cfpF5 . lghLs/0f 

sfo{qmdnfO{ cfly{s pbf/Ls/0f gLltsf] 

Ps k|d'v c+usf] ¿kdf :jLsf/ ub}{ cfPsf] 

5 . ljQLo kf/blz{tfsf] sfg'g nfu" ePkl5 

lghLs/0fsf] ;Dk"0f{ k|lqmof sfg"gQm kf/bzL{ 

ul/g]5 / o;df rf;f] /fVg] kIfnfO{ lghLs/0f 

;DaGwL ;a} lg0f{o pknAw u/fpg] Joj:yf 

ul/g]5 . lghLs/0fsf] k|lqmofdf ;s];Dd g]kfn 

lwtf]kq ahf/sf] k|of]u ul/g] gLlt /flvPsf] 

5 . lghLs/0f ubf{ gf]S;fgdf uPsf ;+:yfgx¿ 

dfq geP/ gfkmfdf /x]sf ;+:yfgx¿nfO{ 

klg ;dfj]z ul/g]5 . clwsf+z ;+:yfgx¿df 

IfdtfeGbf j9L hgzlQm ePsf] tyf ;fj{hlgs 

;+:yfgx¿n] sfdbf/ / sd{rf/Lx¿nfO{ k|bfg 

ul/g] ;'ljwfx¿df ;d]t Ps?ktf gePsf] 

b]lvg cfpF5 . o:tf ;+:yfgx¿n] bfloTj l;h{gf 

u/]kl5 Joj:yf ug'kg]{ /sdx¿sf] Joj:yf 

;d]t gu/]sf] sf/0faf6 ;fj{hlgs ;+:yfx¿n] 

l;h{gf u/]sf] bfloTj olsg x'g g;Sg] cj:yf 

5 . oL ;Df:ofx¿;Fu h'em\b} ;+:yfgx¿nfO{ 

;Ifd, r':t, bIf / k|efjsf/L agfpg' cfhsf] 

lgs{ r'gf}tL b]lvg cfPsf] 5 .  

;+:yfgx¿n] nfdf] ;do;Dd cfkm\gf] 

jflif{s lx;fa tof/ gug]{ / n]vfk/LIf0fdf l9nfO 

ug]{ u/]af6 ;+:yfg k|ltsf] hgljZjf;df x|f; 

cfpg ;Sg] / lghLs/0f sfo{nfO{ ;d]t k|lts"n 

k|efj kfg{ ;Sg] b]lvG5 . lghLs/0f kZrft\ 

vl/bstf{x¿af6 ck]lIft ;xof]u / ;dGjo x'g 

g;sL ;DklQ tyf bfloTjsf] ;dfof]hg ug]{ 

sfo{df ljnDj eO{ lghLs/0fsf] sfo{ ;d]t k|efljt 

x'g] u/]sf] 5 . o;af6 lghLs/0fsf] ;sf/fTds 

;Gb]z tyf k|efj hgdfg;df ;Dk|]if0f x'g sl7g 

ePsf] b]lvG5 . 3f6fdf /x]sf ;+:yfgx¿n] k"0f{tM 

;/sf/dflysf] lge{/tf a9fpFb} uPsf] / d'gfkmfdf 

rn]sf ;+:yfgdf cfjZostf eGbf a9L ;'ljwf 

lng] k|j[lQ a9\b} uPsf u'gf;fx¿ oyfjt} 5g\ . 

o;n] ubf{ ;+:yfgx¿n] æ;fj{hlgs (public) / 

æ;+:yfg (enterprises) sf] d"n ;}4flGts dd{tkm{ 

oyf]lrt Wofg lbg g;s]sf] b]lvG5 . ;+:yfg 

;+rfng 3f6fdf eP klg b/aGbLsf] oyfy{ ljj/0f 

;fj{hlgs gug]{ / sd{rf/Lsf] ;+VofnfO{ pko'Qm 

cfsf/df Nofpg] (rightsizing) ;DaGwL ;/sf/L 

gLltsf] ;d]t pk]Iff x'g]u/L yk sd{rf/L egf{ 

ug]{ k|j[lQn] ;+:yfgsf] lz/f]ef/ vr{ a9\b} uPsf] 

kfOG5 . o;df ;DalGwt ;+:yfg / dGqfnoaf6 

;d]t ;dofg's"n k|lta4tf / sfof{Gjogsf] 

pQ/bfloTj lng] kl/kf6L a;fNg'kg]{ r'gf}tL 

68\sf/f] ?kdf b]lvPsf] 5 . oL r'gf}tLsf] ;fdgf 

ug{ ;]df dfq ;/sf/L ;+:yfgn] pbf/ tyf 

v'nf cy{ Joj:yfdf cfkm\gf] e"ldsfnfO{ 

pko'Qm tyf ;xh?kdf u|x0f ug{ ;Sg] ck]Iff 

ug{ ;lsG5 . lghLs/0f e};s]sf ;fj{hlgs 

;+:yfgx¿df lghLs/0f ubf{ ePsf] ;Demf}tf 

cg';f/sf] /sd km/kmf/s / vf/]hLdf k/]sf 

;+:yfgsf] bfloTj e'Qmfg ug'{kg]{ ePsf sf/0f 

;/sf/L sf]ifpk/ ef/ kl//x]sf] l:ylt r'gf}ltsf 

?kdf ljBdfg 5 .

g]kfn a}+Í sd{rf/L o'lgogsf s]Gb|Lo 

;b:o >L ;'/]Gb| sdf{rfo{sf  k|ftM:d/0fLo >4]o 

lktf nIdLaxfb'/ sdf{rfo{sf] b'Mvb lgwgn] xfdL 

:tJw Pjd\ ddf{xt 5f}++ . 

o; b'Mvb 38Ldf lbj+ut cfTdfsf] rL/ 

zflGtsf] sfdgf ub}{ efjk"0f{ >4fGhnL ck{0f ub{5f}+ . 

;fy} zf]s;GtKt kl/jf/hgdf w}o{ wf/0f ug]{ zlQm 

ldnf];\ eGb} xflb{s ;dj]bgf k|s6 ub{5f}+ . 

g]kfn a}+Í sd{rf/L o'lgog 
s]Gb|Lo ;ldlt kl/jf/ 

hGdM  !(*& kf}if

b]xfj;fgM @)&@ d+l;/ %

 :j= nIdLaxfb'/ sdf{rfo{
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Concept:
Planned development basically is the feature 
of country having state-owned economy. 
Economic plan was fi rst introduced by then 
Soviet Union in 1928 to achieve the lists 
of economic goal set by the government.  
As a result of conscious attempt made by 
the government, Soviet Union was stand 
unaffected (or less affected) by the great 
depression of 1930 which results in high degree 
of its importance. Plan provides the blueprint 
for social transformation of the country. 
Development planning is the multifaceted 
concept. There are multitude of perspectives 
on planning and a variety planning typologies 
may and have been constructed. The form of 
development planning usually depends upon 
the contest in which it is implemented.  

Economic (Development) planning may 
be describes as a deliberate governmental 
attempt to coordinate economic decision 
over the long run and to infl uence, direct, 
and in some cases even control the level 
of growth of a nation’s principle economic 
variables: income, consumption, employment, 
investment, saving, export, import, etc.  
planning process itself can be described 
as an exercise in which a government fi rst 
chooses social objectives, the sets various 
targets, and fi nally organizes a framework for 
implementing, coordinating, and monitoring 
a development plans. An economic plan is 
simply a specifi c set of quantitative economic 
targets to be reached in a given period of 
time. Here, it is worthwhile to distinct the 
development planning and development plan 
that later one the outcome of former.

In less developed economies like Nepal, 
the market mechanism or the price system 
does not function with a reasonable 
degree of effi ciency as a mechanism for 
allocating investment and other resources 
in accordance with social demand. The 
reasons are many. There are generally 
unemployed and underemployed resources. 
A variety of bottlenecks impede production 
and distribution. The government machinery 
is weak. Price responds haphazardly to 
changes in supply and demand because 
markets are often rudimentary and fettered by 
rigidities. There are barriers to the free fl ow of 
information. Changes in these circumstances 
are often a precondition of development. 
Development planning seeks to break down 
such structural obstacles and achieve growth. 

Hence, accelerated economic growth and 
structural change are the two main aims of 
development planning.

The more pressings are the development 
problems, the greater is the need for planning. 
Hence, the art of planning is to intervene in 
the economy with suffi cient vigor to overcome 
the major problems without exceeding the 
capacity of the civil service and causing a 
breakdown of development administration. 
The proper balance between intervention 
and restrain is likely to be both delicate and 
changing: delicate because administrative 
capacity is small and limited, and the problems 
are immense; changing because the ability 
of the management to analyze and resolve 
diffi culties should increase. (Griffi n and Enos. 
1970 pp.3-78). 

Planning in mixed economy like 
Nepal
Most development plans have been 
formulated and carried out within the 
framework of the mixed economies of the 
world. These economies are characterized 
by the existence of an institutional setting in 
which some of the productive resources are 
privately owned and operated and some are 
controlled by public sector. Actual proportion 
of division varies from country to country. In 
the context of such setting we can identify 
two principle components of development 
planning- 1) Government’s deliberate use 
of domestic and foreign fi nance to carry out 
public investment projects and to mobilize 
and channel scarce resources into areas 
that can be expected to make the greatest 
contribution toward realization of economic 
objectives. 2) Governmental economic 
policy (taxation, licensing, tariffs, quotas, 
etc.) to stimulate, direct, and in some cases 
even control private economic activity so 
as to ensure a harmonious relationship 
between the desires of private business 
operation and social objectives of the 
central government.

Why Development Planning?   -  
The Rationales
We are living in the world of accelerating 
complexity. Most of the developing 
countries faces the problem of slower 
economic growth, poverty, unemployment, 
and economic inequality. In such economy 
only the market mechanism only the market 

mechanism (Invisible hands) is the suffi cient 
to bring socio-economic transformation. 
Government intervention a facilitator and 
mentor is indispensible. Widespread 
acceptance of development planning a 
development tool rested on a number of 
fundamental economic and institutional 
arguments, 

1. Correction of market failure: 
Market in developing and underdeveloped 
economy is characterized by imperfection 
of structure and operation. Commodity and 
factor markets are badly organized. Market 
failure may be in the form of:

Market cannot function properly of no 
market exist

The market exists but implies an ineffi cient 
allocation of resources

Market produces undesirable result as 
measured by social objectives other than 
the allocation of resources.

In this context, role of the government in 
development plan is to integrate the market 
and modify the price. Government should 
prevent to misallocation of present and 
future resources, or at least to an allocation 
that may not be in the best long run social 
interests.

2. Resource Mobilization and Allocation:
Development planning is required to ensure 
no wastage of very limited fi nancial and 
human resources on unproductive ventures. 
Investment projects must be chosen on the 
basis of partial productivity analysis dictated 
by individual industry capital-output ratios but 
also in the context of an overall development 
programs. Economic planning is required to 
check and channelize the scarce resources 
into most productive outlets. 

3. Attitudinal and psychological impact:
A detailed statement of national economic 
plan has a psychological effect on a diverse 
and often fragmented population. People 
can be mobilized irrespective of diverse 
social structure for working together for 
nation building; viz. concept of new Nepal is 
emerging in our context.

4. Foreign aid:
Development plan is often been a necessary 
condition for the recipient of bilateral and 
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multilateral foreign aid. Such plan effectively 
persuade the donors since it provide a level of 
assurance them.

Nepalese context of development 
planning: Issues and challenges
Nepal started its planned development 
effort in 1956 and now has an experience 
of 60 years. The country has achieved 
remarkable progress in the areas such as 
road, irrigation, drinking water, information 
and communications, literacy and life 
expectancy. However in terms of economic 
growth, the progress is not satisfactory. The 
economic growth rate, a major indicator of 
economic development, is not at desired 
level. Achieving a double digit growth rate 
has been a dream due to various underlying 
impeding factors. Energy crisis has been a 
major constraint for economic development 
affecting all aspects of life and economic 
activities

Nepal is a small landlocked country having 
surrounded by two larger economies- china 
in the north and India in the south, east and 
west. Nepal is a developing country with 
small size of the economy with $ 762 per 
capita income. The gross domestic savings 
and investment are very low.

Nearly one fourth of the people live below 
absolute poverty line in Nepal. Historically, 
Nepal hinges upon the foreign aid for its 
economic development. Because of the lack 
of infrastructure, small domestic market, and 
limited natural resources, Nepal’s trade defi cit 
is very high and widening rapidly over time. As 
a developing nation, Nepal has been facing 
several challenges in the path of economic 
development. There are so many development 
issues entailed to be addressed as far as 
possible through economic policy measures. 
These development issues and challenge can 
be outlined as follows. 

Post disaster Reconstruction: The major 
earthquakes of 25 April and 12 May this 
year devastated parts of central Nepal. 
While the country has not faced a disaster 
of this magnitude for over 80 years, the 
people are confronting this adversity bravely 
and proving their resilience to the world. 
Our immediate neighbors and the global 
community at large stood in solidarity with 
us by sending unprecedented volumes of 
technical, fi nancial and humanitarian aid. It 
is estimated that about 2.5 to 3.5 percent of 
more people are pushed into poverty due to 
the earthquake. Post disaster reconstruction 
is the major issue and challenge for our 
economy.

Mass Poverty and Inequality: Reducing 
the percentage of people below absolute 
poverty line, narrowing the ever widening 
poverty gap between rich and poor with 
implementation of the poverty reduction 

measures, at present, is one of the major 
development issues in Nepal. Data reveals 
that 23.8 percent Nepalese people live 
below absolute poverty line currently.

Alarming fi gure of extremely low per capita 
income and mass poverty present an awful 
image of the overall economic condition. 
Low growth rate about only 2 percent in the 
last 50 years period reveals the presence of 
the structural bottlenecks in the economy. 
Against this backdrop, one of the major 
development challenges to Nepal at present 
is to break the vicious circle of poverty and 
underdevelopment through rapid economic 
growth along with equitable distribution of 
the income. 

Lack of Physical Infrastructure: 
Inadequate and disproportionate 
development of the physical infrastructure 
like transportation, communication, electricity 
is also a major development issue which 
has retarded the overall development of the 
nation. Majority of the rural areas in Nepal 
have not been integrated into the mainstream 
of the economy because basic infrastructure 
including road, electricity, communication 
have not yet reached out to these areas. 
We have been facing the severe problem of 
energy crisis including huge burden of load 
shedding despite the huge hydroelectricity 
potential within the country. Failure to match 
demand with adequate production and 
supply of electricity has adversely affected 
all sectors of the economy. There is a lack of 
drinking water and inadequate development 
of the irrigation system within the economy.

Widespread Unemployment: 
Issue of unemployment, disguised 
unemployment, and underemployment is also 
serious one. About 400000 workers are added 
annually in the labor market in Nepal.  But, 
the opportunities for entrepreneurship, 
quality skill development and creation of 
employment opportunities are extremely low 
in the economy. We all know that youth force 
is one of the major prospective resources of 
our country. Unfortunately, because of the lack 
of employment opportunities within the nation 
Nepalese youth are compelled to engage in 
painful foreign unemployment. Brain drain of 
the educated and trained manpower is also 
alarming.

Stagnation of Agriculture: 
One of the major identifi ed causes of 
underdevelopment and poverty is stagnation 
of agriculture. Despite agriculture sector being 
a source of employment for about 68 percent 
of manpower, its contribution to GDP is only 
34 percent. Poverty is widespread among 
the people engaged in agriculture since the 
per capita output is low in agriculture. Since 
majority of the Nepalese people are engaged 
in agriculture, poverty alleviation is possible 

only when we are able to increase agricultural 
productivity and shift the excess manpower 
from agriculture to other sectors of the 
economy by way of creating opportunities of 
gainful employment. 

Economic Dependency: 
Growing economic dependency of Nepal 
on foreign nation is one of the grave issue 
entailing solutions as far as possible. The 
trade defi cit has been growing annually at 
an astronomical scale. We are importing not 
only capital goods but also the basic goods of 
daily necessities at large scale. 

Political Instability and Good 
Governance: 
It is observed that corruption is rampant, 
in various forms and from the lower to the 
upper level of the government machinery. 
Since Nepal is in transition directed toward 
building a new constitution, she has suffered 
from the high degree of political instability 
including frequent changes in government, 
programs and policies, confl ict due to 
presence of several interest groups. 

Problem of governance includes weak 
institutions and procedures, lack of 
ownership of development projects 
and programs, lack of accountability 
and mismanagement of the resources, 
deteriorating law and order, absence of 
well-functioning judicial system etc. Thus, 
the key challenge is to make peace process 
reach logical conclusion by building a new 
constitution based on common consensus 
and also in line with the aspirations of all 
class, caste, gender and the suppressed 
and neglected communities and region.  In 
addition, creation of corruption free 
environment to ensure radical improvement 
in the public service delivery mechanism 
has become a challenge.    

Low Level of Savings and Investment: 
Slight concern of most of policy makers 
goes to the worst state of savings and 
investment. It is observed that Nepalese 
economy is slowly becoming consumption 
oriented because of increased fl ow of 
remittance income and thereby resulting 
hopeless drop in savings and investment 
rates. For example, consumption to GDP 
ratio has been is more than 90 percent, 
which has resulted savings rate down to 
below 10 percent. Consumption oriented 
economy gradually leads to increased 
economic dependency on others resulting 
scarcity of resources for investment. 

Human Resources: 
Nepal has a huge potential of human 
resources, which, if utilized effectively, 
can be a major source for the factor of 
development. 2068 census shows the 
greater percentage of active population in 
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Nepal; i.e. 33.09 percent of our population is 
occupied by young people of age between 
10 to 24 year.

But, large portion of the people are still 
illiterate, and there is lack of skilled and 
trained manpower in the different fi eld. 
Human development indicators are also 
very worse compared to other nations in the 
south Asia. Due to the lack of employment 
opportunities within the country, about 
250000 people leave the country for foreign 
employment and the number is on the rise. 
Even though foreign employment is a major 
source of foreign exchange earnings and 
sustaining the BOP, we are supplying only 
untrained, unskilled or semi-skilled workers 
for foreign employment. Now it is a challenge 
of engaging the youths in the nation’s 
development by creating employment 
opportunity within the country itself. 
Furthermore, one of the major challenges is 
to eradicate illiteracy by ensuring production 
of effi cient manpower to cope with the need 
of the time and production and utilization of 
the manpower needed for the modern and 
developed economy.  

Conclusion
Economic development is a frequent slogan 
of the contemporary society especially in 
the less developed countries like Nepal. 
It is an integrated pro cess in which all 
the sections of the society are expected 
to actively participate and cooperate. It 
is not only concerned with economic but 
also with many non-economic factors. 
Developing planning is necessary in LDCs 
to proper utilization of resources to attain 
predetermined socio-economic objectives. 
In our context we witnessed almost 6 
decades of planning practice but result 
of which is very limiting to target people 
in socio-economic transformation. Major 
backdrop may be we are becoming more 
revenue oriented rather than production 
one. 

Bibliography
• Todaro, Micheal P. and Stephen 

C. Smith (2012). Economic 
Development. Tenth Edition. New 
Delhi: Pearson Education.

• Dale, Raider (2004), Development 
Planning. London: Zed Books.

• United Nations, Department of 
Economic Affairs, Measures for 
the Economic Development of 
Underdeveloped Countries(New 
York: United Nations Department of 
Economic Affairs, 1951), p.63

• Government of Nepal, National 
Planning Commission, Nepal 
Earthquake 2015: Post Disaster Needs 
Assessment, 2015.

• www.npc.gov.np

ljZj dO{ lbj;nfO{ Pstfsf] 
k|tLssf] ?kdf dgfcf}+

–lk=Pn= hf]zL
@)$^ ;fnsf] /fhg}lts kl/jt{g;+u} 

b]zdf ljleGg kf6L{x¿ :yflkt x'Fb} uP . s'g} 

gLlt, ljrf/,p2]Zoljlxg /fhg}lts g]tfx¿sf] 

cf–cfkm\gf] :jfy{l;4 kl/k""lt{sf nflu / 

dfgdof{bfnfO{ sfod ug{ /fhg}lts bn tyf 

kf6L{x¿ ljeflht u/L gofF gofF h'DNofxf 

kf6L{x¿ :yflkt t eP t/ o;nfO{ hgtfx¿n] 

;xif{ :jLsf/ ug{ ;s]sf 5}gg\ . tL kf6L{x¿sf] 

:yfkgfn] cfd g]kfnL hgtfsf] enfO{ / 

/fli6«otfnfO{ ;jf]{Rr /fVg'eGbf klg /fHoaf6 

;'ljwf lng /fhg}lts efuj08fdf s]lGb|t /xL 

bnx¿ aLr ;Demf}tf ug]{ / b]z ljsf; tyf 

hgtfsf] b'MvnfO{ cfTd;ft\ ug]{ eGbf klg 

JolQmut ljsf; ug{ bnx¿ cl3 a9\b} uP . 

Toltn] dfq} geO{ k|To]s kf6L{x¿n] 

cf–cfk\mgf] eft[ ;+u7gx¿ lj:tf/sf gfpFdf 

;+3 ;+:yfgx¿df 6]«8 o'lgogx¿ :yfkgf u/L 

sd{rf/Lx¿nfO{ ;d]t /fhg}lts efuj08fdf kf/L 

;+3;+:yfx¿df cgfjZos x:tIf]k u/L /fhg}lts 

lgo'lQm ug{ yfn] . >dlhjL sd{rf/Lx¿nfO{ bnLo 

5fk leq kfg{ ljleGg /fhg}lts kf6L{x¿ ;kmn 

x'Fb} uP . kmn:j?k >dlhjL sd{rf/Lx¿ Pstfsf] 

gfpFdf cg]stfdf ljeflht x'Fb} uP . >d Pstf 

cfhsf] cfjZostf gf/fdf dfq l;ldt x''Fb} uof] 

/ /fhg}lts efuj08f h:t} 6]«8 o'lgogx¿df 

klg efuj08fsf >[+\vnfx¿ xfjL x'Fb} uP . 

b]zsf 7"nf egfpFbf kf6L{x¿ km'6\g' 

clg To;sf eft[ ;+u7gx¿ ;d]t ljeflht 

x''Fb} 6]«8 o'lgog :yflkt x'FFb} hfg'df s'g} gf}nf] 

cEof; ePsf] 36gfsf] ?kdf x]g'{kg]{ cj:yf 

clxn] /x]g . ;a}n] ub}{ cfPsf clg l;sf] 

ub}{ cfPsf o:tf kl/kf6Ln] a? pN6} >d 

Pstfsf] gf/fnfO{ wHhL p8fpg] vfnsf 

k|Zgx¿ v8f ePsf 5g\ . s] ;fFRr} k]zfut 

xslxt / ;'/Iffsf nflu >d Pstf cfhsf] 

cfjZostf eGg] gf/f lnO{ 6]«8 o'lgogx¿ 

:yfkgf ePsf x'g\ t < nfU5 oL t vfnL 

vf]qmf clg b]vfj6L gf/fsf ?kdf dfq to 

ul/Psf x'g\ . olb To;f] x}g eg] kf6L{ bn 

ljeflht eP nuQ} eft[ ;+u7g klg ljeflht 

x'Fb} cf–cfkm\g} wf/sf 6]«8 o'lgogx¿ :yflkt 

x'g'kg]{ vf; sf/0f s] xf] t < ;a}n] jt{dfgsf] 

cfjZostfnfO{ dgg ug]{ xf] eg] k]zfut xslxt 

/ ;'/Iff clg Plss[t >d PstfnfO{ ;fy{s 

agfpg 6]«8 o'lgog ljeflht gu/L Ps l9Ssf 

eO{ Plss[t a[xt 6]«8 o'lgogsf] :yfkgfsf] 

;f]rnfO{ d"t{?k lbg cfjZos u[xsfo{ cfh} b]lv 

lsg ;'?jft gug]{ < ;f]rlgo s'/f s] 5 eg] 7"nf 

kf6L{ tyf bnx¿sf] ljefhg;+u} 6]«8 o'lgogsf] 

ljefhg s] clgjfo{ lyof] / < ljeflht 6]«8 

o'lgogx¿sf cu|hx¿ cfh Pstf x'Fb}df k'g 

6]«8 o'lgogx¿ aLr Pstfsf ;Defjgfx¿ x'g 

;S5g\ < s] ;Defjgfsf af6fx¿ cl3 a9\g 

;lsG5 < s] 7"nf egfpFbf kf6L{x¿sf] lgb]{zgdf 

jf 6]«8 o'lgogsf cu|hx¿n] dfq} Pstfsf] af]w 

u/L cfh cflwsf/Ls 6]«8 o'lgogsf] cfjZostf 

dx;'; ul/Psf] xf] < olb ;fFlRrs} cfjZostf 

dx;'; ePsf] xf] eg] cfkm" 6]«8 o'lgogsf] cu|h 

x'Fbf lsg dx;'; ul/Pg / sd{rf/Lx¿nfO{ 

ljeflht u/] < o;sf] lhDd]jf/L lt cu|h 6]«8 

o'lgogsf g]tfx¿n] lng] ls glng] < 

cfkm"x¿ 6]«8 o'lgogsf cu|h x'Fbf 

cfkm\gf] dfg dof{bfsf nflu sd{rf/Lx¿nfO{ 

ljeflht u/L 6]«8 o'lgognfO{ ljeflht u/L 

k]zfut xslxt,sd{rf/Lx¿sf] ;'/Iffsf] nflu 

elg 6]«8 o'lgogx¿ :yfkgfsf nx/ cl3 

a9fpg] clg kf6L{ Pstf ePkl5 s'g} gLlt tyf 

ljrf/ ljgf g} cflwsf/Ls r'gfj ug{' k5{ eGg' 

sxfF;Dd hfoh x'G5 < o;/L ax' 6]«8 o'lgogsf] 

ljsf; / :yfkgf x'g'df s;sf] bf]if < b]zsf 

7"nf egfpFbf 6]«8 o'lgogsf cu|hx¿n] o;sf] 

lhDd]jf/L lnG5 ls ln+b}g < ljZjsf] >lds Ps 

xf]cf}+, >lds Pstf cfhsf] cfjZostfnfO{ 

;fy{s agfpg ljZje/Lsf >ldssf cfJxfg 

ub}{ ljZj dO{ lbj;nfO{ Pstfsf] k|tLssf 

?kdf af]w ug]{ xf] eg] kf6L{ / bnsf] :jfy{nfO{ 

TofuL k]zfut xslxt clg ;'/Iffsf] nflu M>d 

Pstf ljZjsf] cfjZostfnfO{ dgg u/L ;f]xL 

cg'?k Pstfsf ;fy sfof{Gjogsf nflu kxn 

sbdL ;'? ug'{k5{ cGoyf of] Pp6f /fhg}lts 

gf/f d} dfq l;ldt x'g hfg]df ;fob b'O dt 

gxf]nf . 



Joj:yfkg ;+of]hs M k|sfznfn hf]zL, ;Dkfbs M /fh'/fd d'g+sdL{, lj1fkg Joj:yfkg M /ljgfy >]i7, ahf/ Joj:yfkg M /fh'eQm k|wfgfË, dx]z 8+uf]n, uf]kfns[i0f 8+uf]n

k|sfzs M g]kfn a}Í sd{rf/L o'lgog, s]Gb|Lo ;ldlt, sf7df8f}+, kmf]g M $@@!!*% -PS;6]G;g M $^)+_ E-mail: nebieu@hotmail.com

k|f]u|]lze kmfOgfG; lnld6]8k|f]u|]lze kmfOgfG; lnld6]8
Progressive Finance LimitedProgressive Finance Limited

Pako, Newroad, GPO Box No. 10390, Kathmandu
Tel: 4246402, 4242244, Fax: 977-1-246403

-s_  art ljz]ifsf] b}lgs df}Hbftdf k|bfg ul/g] jflif{s Aofhb/M

k|fs[lts JolQm tk{m

artsf] k|sf/ Aofhb/-%_
Go"gtd 

df}hbft -¿=_
Aofh k"+hLs/0f  
ul/g] ;do

s_ ;fdfGo tyf ljz]if art $=%)–^=)) !, )))÷– q}dfl;s

v_ k|f]u|]lze ;'k/ art %=))–^=@% @%, )))÷– q}dfl;s

u_ afn art %=%)–^=@% !, )))÷– q}dfl;s

3_ sd{rf/L u|f]OË Kn; art %=))–^=@% !, )))÷– q}dfl;s

ª_ k|f]u|]lze uf]N8 art %=))–^=$) %, )))÷– q}dfl;s

r_ z]o/wgL art ^=))–^=%) %, )))÷– q}dfl;s

5_ k|f]u|]lze pGglt art $=%)–%=%) !, )))÷– q}dfl;s

;+:yfut tk{m

s_ ;fdfGo skf{]/]6 art ^=)) % ;Dd
ljQLo ;+:yfx¿  
¿= !), )))÷–

cGo ;+:yfx¿ ¿= !, )))
q}dfl;s

v_ k|f]u|]lze ;'k/ skf{]/]6 art ^=)) % ;Dd @%, )))÷– q}dfl;s

u_ k|f]u|]lze ljz]if skf{]/]6 art ^=)) % ;Dd
ljQLo ;+:yfx¿  
¿= !), )))÷–

cGo ;+:yfx¿ ¿= !, )))
q}dfl;s

-v_ ;fwf/0f d'4tL ljz]ifdf k|bfg ul/g] jflif{s Aofh b/

k|fs[lts JolQm tk{m

cjlw
dfl;s Aofh  

e'QmfgL
q}dfl;s Aofh 

e'QmfgL
jflif{s Aofh

e'QmfgL
Dofb kZrft
Aofh e'QmfgL

# dlxgf – ^=%) % – ^=%) %
^ dlxgf – ^=^) % – ^=&% %
! jif{ &=%) % &=^% % &=*) % &=*) %
@ jif{ &=^% % &=*) % &=() % *=)) %
@ jif{ dfly cfkl; ;xdtLdf to ul/g]

;+:yfut tk{m

cjlw
q}dfl;s Aofh 

e'QmfgL
jflif{s Aofh

e'QmfgL
Dofb kZrft
Aofh e'QmfgL

# dlxgf %=%)–^=)) % – %=%)–^=)) %
^ dlxgf %=&%–^=@% % – %=&%–^=@% %
! jif{ ^=@%–&=)) % %=%)–&=@% % ^=%)–&=@% %
@ jif{ ^=$)–&=@) % ^=^%–&=$) % ^=&%–&=&% %

gf]6 M pk/f]Qm lgIf]kdf shf{ lnPdf yk Aofhb/ @=)) k|ltzt;Dd nfUg]5 
/ lgIf]ksf] () k|ltzt;Dd shf{ lbg ;lsg]5 .

g]kfn a}°–l;4fy{ Soflk6n ;Demf}tf 
g]kfn a}Í lnld6]8n] l;4fy{ Soflk6n lnld6]8nfO{ cfk\mgf] :jfldTjdf 

/x]sf] g]kfn OG:of]/]G; sDkgL lnld6]8sf] !) nfv #! xhf/ ̂  ;o ̂ $ lsQf 

;+:yfks ;]o/ / tf/fufpF l/h]G;L xf]6nsf] ;ft nfv lsQf ;]o/ lnnfd ug{ 

ljqmL k|jGwssf] ?kdf l;4fy{ Soflk6nnfO{ lgo'Qm u/]sf] 5  . 

;Demf}tfkqdf g]kfn a}Ísf tkm{af6 k|d'v sfo{sf/L clws[t 

b]j]Gb|k|tfk zfx / l;4fy{ Soflk6nsf tkm{af6 k|d'v sfo{sf/L clws[t w'||j 

ltldlN;gfn] xfn} x:tfIf/ u/]sf] xf] . 

 :j= /Tgs]z/L hf]zL
g]kfn a}+Í sd{rf/L o'lgog s]Gb|Lo ;ldltsf k"j{ cWoIf 

tyf jt{dfg jl/i7 ;Nnfxsf/ Pjd\ /fli6«o k|hftflGqs 6]«8 

o'lgog dxf;+3 g]kfnsf s]Gb|Lo ;lrj >L k|sfznfn hf]zLsL 

k|ftM:d/0fLo >4]o ddtfdoL dftf /Tgs]z/L hf]zLsf] b'Mvb 

lgwgn] xfdL :tAw Pjd\ ddf{xt 5f}++ . o; b'Mvb 38Ldf 

lbj+ut cfTdfsf] rL/ zflGtsf] sfdgf ub}{ efjk"0f{ >4fGhnL 

ck{0f ub{5f}+ . ;fy} zf]s;GtKt kl/jf/hgdf w}o{ wf/0f ug]{ 

zlQm ldnf];\ eGb} xflb{s ;dj]bgf k|s6 ub{5f}+ . 

g]kfn a}+Í sd{rf/L o'lgog 
s]Gb|Lo ;ldlt kl/jf/ 

hGd
!((! efb| @!

b]xfj;fg

@)&# a}zfv !!



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


